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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates of total income and expenditures show a continued rise in over-all economic activity between the 
second and third quarters of 1956. 








BILLIONS OF DOLLARS, SEASONALLY ADJUSTED ANNUAL RATES 
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NET FOREIGN INVESTMENT AND GROSS PRIVATE DOMESTIC INVESTMENT. 
yp NCLUDES CORPORATE UNDISTRIBUTED PROFITS AND INVENTORY VALUATION ADJUSTMENT, AND CAPITAL CONSUMPTION ALLOWANCES 
PRELIMINARY ESTIMATES. 


NOTE: THE SUM OF THE THREE INCOME AND RECEIPT ITEMS SHOWN IN THIS CHART IS NOT EQUAL TO THE SUM OF THE EXPENDITURES, OR 
GROSS NATIONAL PRODUCT, BECAUSE OF STATISTICAL DISCREPANCIES. FOR EXPLANATION AND USE OF THIS ARRANGEMENT, SEE SENATE 
REPORT NO. 1295, JOINT ECONOMIC REPORT, PP 92-93, 99-105, AND THE ECONOMIC REPORT OF THE PRESIDENT, JANUARY 1955, APPENDIX A. 


SOURCES: DEPARTMENT OF COMMERCE AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product rose $5.5 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1956 to $414 billion. Increases occurred in every major sector. 
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SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 











[Billions of dollars) 



































Personal Gross Government purchases of goods and services 
Total con- siveste Net Federal 

Period gross | SumP- |domestic| foreign mecrr State 

pee wer =, invest- | 2V@St- | Totals Wetienal and 

produc —— P| ment ment Total ! security? Other local 
Di iitbigecesseccesoscccseceos 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3. 9 8. 2 
i ttineesccnscasesccosecce 232.2 | 165.0 29. 7 8.9 28. 6 15. 8 13. 3 3. 8 12. 8 
EE 257.3 | 177.6 41.2 2. 0 36. 6 21. 0 16. 0 5. 6 15. 6 
ttn ebhetensannenacaoaane 257.3 | 1806 32. 5 .5 43. 6 25. 4 19. 3 6. 6 18. 2 
DP MEEAbhcsesonceseceececcuccse 285.1] 1940 51.2| —22 42.0 22. 1 18. 5 3. 9 19. 9 
EE 328 2/ 2083 56. 9 2 62. 8 41.0 37. 3 4.2 21.8 
DisielvcceascShSktusscucsecece 345.4 | 2133 49. 8 —.2 77. 5 54.3 48. 8 5. 8 23. 2 
DCdbenewesecccudecccccccces 363.2] 230.5 50.3} —2.0 84. 4 59. 5 51. 5 8. 4 24. 9 
ete cémcddecneccaccce 360.7 | 236.5 48. 0 =, 4 76. 5 48. 9 43. 0 6. 3 27. 6 
SS SS 390.9 | 254.0 60. 6 —.5§ 76. 8 46. 7 41.2 5. 9 30. 1 

Seasonally adjusted annual rates 

1955: First quarter__........______- 377.3 | 246.7 547 =, @ 76.3 46.8 41.8 5. 4 29. 5 
mad quarter............... 387. 4 251.8 60. 2 —.9 76. 2 46. 3 41.3 5. 5 29. 9 
Third quarter___......_______ 396.8 | 257.8 62. 3 .2 76. 5 46. 6 41.3 5. 8 29. 9 
Fourth quarter. _.._.....____- 401.9 | 259.5 65. 1 .8 78. 1 47. 2 40. 6 71 30. 9 
1956: First quarter_--.............- 403.4] 261.7] 631 of 78. 5 46.4) 40.5 6.3 32. 1 
Second quarter.......__._.__. 408.3] 263.7) 647 12] 787 46. 1 40. 7 5. 8 32. 6 
 ( SSSR 413.8 | 266.8 65. 1 1.7 80. 2 47. 2 41.9 5.7 33. 0 


























1 inaludes expendi sales. 
1In ditures for services, international securi: reign tions (except r- 1 loans), development and control of atomic energy, promo- 
tion of merchant marine promotion of _— Peo ane ponte. stabilisation. ¢ and civil defense. R further — 7 Economic Report 0f the 
5 ‘ational Income, 1 " .. Th are not com ew e “major national security’’ catego 
io The Dodger ot ke U. S. Government for the Fiscal Year Dadine Pome 40: Thi? ane oteon>. 31 of ‘deonoenle tadionters. , _ 
Notsz.—Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 


NATIONAL INCOME 


Compensation of employees increased $3.2 billion (seasonally adjusted annual rate) between the second and third 
quarters. Farm and nonfarm proprietors’ income and interest also rose, while rental income was unchanged. 









































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
|} #00 OO 400 
SEASONALLY ADJUSTED ANNUAL RATES 
—e 
TOTAL NATIONAL 
a | 
COMPENSATION ee 
| OF EMPLOYEESS. gee 
pentane * — td 
a eS ‘ae eaten penn @Ppeeeee=: wna 200 
_— oad | | 
 * ae | | 
of | | 
- -- | 
| | 
100 }- 100 
PROPRIETORS’ AND 
| 7 RENTAL INCOME 
| | * | 
— CORPORATE PROFITS AND—” a eel 
INVENTORY VALUATION ADJUSTMENT INET INTEREST — 
fe) ee etheed teatteed eeieek teed eetioed eckiens teeiied ited lente Seated Geant sci Nic gies Yoon (neh oe cam | cee ae i 7 t j >a "I f ‘ 
1950 | 195! 1952 1953 | 1954 1955 1956 
L SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS > 
[Billions of dollars} 
C Proprietors’ income | Rental <upenae profits fm inven- 
Total — innemen ‘N mn tory valuation adjustment 
Period ae of em- Business of —¥ Profits | Inventory 
_ ployees! Farm and pro- on = Total | before | valuation 
fessional oneni taxes {adjustment 
PE covecouccanenccecanes 72. 8 48.1 4,3 7.3 2.7 4.6 5. 7 6. 4 —0.7 
eee 197. 2 128. 8 14. 5 19. 9 6. 5 3. 8 23. 6 29. 5 —5.9 
0 ee 221. 6 140. 9 16. 7 21.6 7.2 4.5 30. 6 32. 8 —2.2 
ee rr 216. 2 140. 9 12. 7 21. 4 7.9 5. 2 28. 1 26. 2 1.9 
SUE Ceicccenwcnceudssand 240. 0 154. 3 13.3 22. 9 8.5 5. 9 35. 1 40. 0 —4.9 
[et + cikerbetacweeeb ens 277. 0 180. 4 16. 0 24. 8 9. 1 6. 8 39. 9 41.2 —1.3 
Pe: <creaecaweoseun ane 290. 2 195. 1 15, 1 | 25. 7 9.9 7. 4 36. 9 35. 9 1.0 
PE KcKcayrensdecrewane 302. 1 208. 1 13. 3 | 25. 9 10. 2 8. 7 36. 0 37. 0 —1.0 
SM sc btwucuscieeuceuces 298. 3 206. 9 12. 5 | 25. 9 10. 5 9. 7 32. 9 33. 2 —.3 
Se eee eer 324. 0 223. 2 | 11.7 | 27.3 10. 1 10. 8 40. 9 42.7 —1.7 
Seasonally adjusted annual rates 
1955: First quarter_._._-.- 311. 3 213. 9 11.8 26. 5 10. 3 10. 4 38. 5 39. 7 —1.2 
Second quarter_-_-_-_-_ 321.9 221. 6 12.2 27.1 10. 2 10. 6 40. 2 41.1 —.9 
Third quarter--_--_-- 328. 3 226. 8 11.3 27. 7 10. 0 11.0 41.6 43. 5 -—1.9 
Fourth quarter----- 334. 4 230. 3 11.4 28. 0 9.8 is 43. 4 46. 4 —3.0 
1956: First quarter__.--- 334. 9 233. 0 11.5 28. 2 9.8 11.5 40. 9 43. 7 —2.8 5 
Second quarter----- 338. 7 237. 2 11.3 28. 9 9. 7 1 e 39. 8 42.9 —3.1 
Third quarter_...-.- (?) 240. 4 11. 6 29. 5 9.7 12.0 (?) (?) —.8 
1 Includes employer contributions for social insurance. (See also p. 4.) 2 Not available. 


Note.— Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








4) 
i 
{| 
4) 
i 
i 


SOURCES OF PERSONAL INCOME 


Personal income (seasonally adjusted) increased slightly between August and September. 
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1950 195! 1952 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Pins | Proprietors’ income R , —— Per- - 

wage an enta sonal con- || Nonagri- 

Period ae. salary dis- Business | income | Divi- hese y — tributions || cultural 
income | Pursements | Farm | and pro- of dends | jncome Bo nl for social || personal 

and other fessional | persons insur- ncome? 

labor income)! ance 
tid naan on< 72.9 46. 6 4.3 7.3 2.7 3. 8 5. 8 3. 0 0. 6 67. 1 
A a 208. 7 137. 9 16. 7 21. 6 ao 7.2 9. 0 11.3 2. 2 188. 5 
ES SS 206. 8 137. 4 12. 7 21.4 7.9 7.5 9. 8 12. 4 2.2 190. 8 
Re athnnn oo 227. 1 150. 3 13. 3 22.9 8.5 9. 2 10.6; #15.1 2.9 210. 5 
Dl itanherwaee« 255. 3 175. 6 16. 0 24. 8 9.1 9.1 11.6 12. 6 3. 4 235. 7 
ae ibikenirailpevapie oa 271.8 190. 3 15.1 25. 7 9.9 9. 0 12.3 13. 2 3. 8 253. 1 
it ccnabupatip ea 286. 0 203. 4 13. 3 25. 9 10. 2 9. 3 13. 7 14. 3 3. 9 269. 2 
Ti ivtehebwpennee 287. 3 201. 8 12.5 25. 9 10. 5 10. 0 14.9 16. 4 4. 6 271. 4 
i itsbdedh aaa 306. 1 217. 4 11. 7 27.3 10. 1 11.2 16. 1 17. 6 5. 2 290. 9 
Seasonally adjusted annual rates 
1955: September...| 311.0 221.9 11.5 27.9 9.9 11.3 16. 4 17. 4 5. 3 295. 9 
October_...- 311. 6 222. 5 11.2 28. 0 9.9 11.4 16. 5 17. 4 5.3 296. 9 
November-.../ 314. 5 224. 4 11.8 27.9 9.9 11.5 16. 6 | 5. 3 299. 4 
December...| 317. 5 225. 5 11.3 28. 1 9. 8 13. 4 16. 8 18. 0 5. 4 302. 8 
1956: January-_-...- 316. 7 226. 3 11. 4 28. 1 9. 8 be 16. 8 18. 2 5.7 301. 6 
February....| 317. 1 226. 1 12.0 27.9 9. 8 11.8 16. 9 18. 3 5. 7 301. 5 
March......| 318.6 227. 5 11.2 28. 5 9. 8 11.9 16. 9 18. 5 5. 7 304. 0 
April.......| 321.7 230. 1 11.3 28. 6 9. 8 12. 0 17. 0 18. 6 5.8 306. 8 
ae --| 322.8 230. 4 11.5 28. 9 9. 7 12. 2 17. 2 18. 7 5. 8 307. 6 
June......-. 324. 9 232. 5 14. I 29. 2 9. 7 12.3 17.3 18. 6 5. 8 310. 3 
July_.......| 3243 231. 3 11.5 29. 4 9.7 12. 3 17. 4 18. 6 5. 8 309. 4 
= sone Solr 328. 1 234. 4 11.7 29. 6 a7 12. 2 17. 6 18.8 5. 9 312. 8 
September 328. 5 235. 0 11.6 29. 5 9. 7 12. 2 ty ae 18. 7 5. 9 313. 4 
bil N 1 

fo comenyey of penne (see | Gan p. 3) 3) os employer contributions for social insurance aun nee OF 2 are m. ve Bana a rae 


and the exces of wage acorns 


Source: of 


exclusive sapepereted farm enterprises, farm wages, agri- 
cultural net interest, and net dividends paid by agricultural <erpereanes. 


will not necessarily add to totals because of 
Commerce. ous 


‘Pre 


i 


iminary estimates. 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income increased $3.3 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1956. Consumer expenditures rose about as much as disposable income, and the rate of consumer saving 
did not change. 
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ZY Vl Ya 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
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_ — © me es ees Lin saab eam 2 ene c Cane ne ee + 
so et el 
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100 Se —— met 00 
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EXPENDITURES FOR SERVICES 
50 50 
DURABLE. GOODS = 
o URABLE GOODS. Of i es eee eee i 
ee ad OCT OM -<—“<eee 4 Pa a om “ued ee eee ~-- mtwtioa=~——_—e 
0 a — — | a — — — 0 
1950 1951 1952 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 

































































| l 
| Equals: Less: Personal consumption | ! Saving 
Pp ae Less: | Dispos- | expenditures Equals: ! as percent 
Period | Acar Personal} able | Personal || of dis- 
| taxes! | personal | | Durable | Non- | saving posable 
income |_ Total aed | durable | Services income 
| | 8 | goods 
| | 
Billions of dollars 
Se 72. 9 2.4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4.1 
Din cetcietidebenweteiecasansae 190. 5 21.5 169. 0 165. 0 20. 6 93. 1 51.3 4.0 2.4 
Dl iimuseeeeeoucseamehidebetuns 208. 7 21.1 187. 6 177. 6 22.2 98. 7 56. 7 10. 0 5. 3 
re 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
aaa ern 227. 1 20.9 | 206.1 194. 0 28. 6 100. 4 65. 0 12. 1 5.9 
ee 255. 3 29.3 | 226.1 208. 3 27.1 111.1 70. 1 17.7 7. 8 
0 ee rere 271.8 34. 4 237. 4 218.3 26. 6 116. 1 75. 6 19. 0 8.0 
Dnecdhennetbnisabhhnenen bes | 286.0 35.8 | 250.2 | 230.5 29.8 119. 1 81.7 19.7 7.9 
SRE ES ne | 287.3 32.9 | 254.4; 236.5 29. 4 120. 9 86. 3 17.9 || 7.0 
Pe kdscsscbandiseadcteeneaienes | 306.1 35.5 | 270.6 254. 0 35. 7 126. 2 92. 1 16. 6 | 6.1 
| Billions of dollars, seasonally adjusted annual rates | 
1955: First quarter....-........--| 295.1 | 345 | 260.6 | 246.7 | 347), 122.5 89.5 | 13.9 | 5.3 
Second quarter__.......---- | 303.8) 35.3 |) 2685 | 251.8 | 35.3] 125.3 91.2 16. 7 || 6. 2 
pk | 309.6 | 35.9 | 273.8 257.8 | 387.2) 127.6 92. 9 | 15.9 ! 5.8 
Fourth quarter_...........-. 314.6 | 36.3 | 278.4 | 259.5 | 35.4 | 129.2) 949 | 18. 8 || 6.8 
| | | 1] 
1956: First quarter_........------ | 317.5| 37.3] 280.2) 261.7) 348) 1325| 964] 186 | 6. 6 
Second quarter........-.--- | 322. 9 38. 1 284. 9 263. 7 | 33. 4 | 132. 3 98. 0 21. 2 || 7. 4 
Third quarter____._.___.__....| 327.0! 38.81 2882 | 266 8 33.0 | 134.0!) 99.7 21.4 | 7.4 





1 Includes such items as fines, penalties, and donations. 
Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 





Per capita disposable income (seasonally adjusted), expressed in both current and constant prices, showed little change 
between the second and third quarters. 



























































DOLLARS DOLLARS 
2,000 2,000 
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1955 a, , a 
-t =— 
-” -_——_— 
1,500 al > we ” ————_j | 
— CURRENT PRICES _ 
1,000 }-—-——-————_+—_ -__— a pf —— —~{ 1,000 
0 [ — ‘== a a —_ i , | — oa 0 
1950 195! 1952 1953 1954 1955 1956 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LAGOR , = COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 











Total disposable personal 
| income (billions of dollars)! 


Per capita disposable per- 
sonal income (dollars)! 



































Period | baietts Population 
; Current 1955 Current 1955 (thousands) * 
| prices prices ? prices prices ? 
ee ss a eeeceennones | 70. 4 135. 6 538 1, 037 131, 028 
ES ee ee | 169. 0 202. 6 1,173 1, 406 144, 126 
ERR ReedKhae Kceeececcconccoeeces | 187. 6 208. 9 1, 279 1, 424 146, 631 
ee aii mance cecccdccesnkeesecca. cue 188. 2 ve 4 1, 261 1, 418 149, 188 
SE 206. 1 229. 5 1, 359 1, 513 151, 683 
CS EE ee 226. 1 233. 3 1, 465 1, 512 154, 360 
ES EEE EE EN ee ee 237. 4 239. 6 1, 512 1, 526 157, 028 
EE 250. 2 250. 5 1, 568 1, 570 159, 636 
EEE EEE LO 254. 4 253. 6 1, 566 1, 561 162, 417 
ee an cocaceseneaceoneces 270. 6 270. 6 1, 637 1, 637 165, 271 
Seasonally adjusted annual rates 
EL 260. 6 261. 1 1, 586 1, 589 164, 287 
EN ES ee 268. 5 269. 0 1, 628 1, 631 164, 934 
I wes 273. 8 | 273. 3 1, 653 1, 650 165, 653 
a 278. 4 | 277. 6 1, 673 1, 668 166, 424 
ES 280. 2 279. 9 1, 677 1, 675 167, 103 
lol ce decndeciseccceece 284. 9 282. 4 1, 698 1, 683 167, 754 
IE idith oo nas ---5----------- 288. 2 | 282. 0 1,710 1, 673 168, 499 
1 Income less taxes. 


* Dollar estimates in current prices divided by consumer price index on a 1955 base 


3 Includes armed 


- Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 


forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures. 





FARM INCOME 


Gross farm income (seasonally adjusted annual rate) rose $300 million from the second to the third quarter of 1956. 
Since farm production expenses remained unchanged, there was a corresponding rise in net farm income. 
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40f- —_—_—_——_ — ae ——_—_—_—_—_——_ wees hn a | 
| 
| REALIZED GROSS | 
| il | FARM INCOME“ | ———  __ oe | 
| } | 
| 
| 30 ——4— —____—_}— . —_e —{ 30 
| | 
| | | | 
| | | 
| | 
| | | | 
20 |- _ ae 5 a ae | : = a | 
| | | 
| ee, ae | 
> a \___ [inventory cun® 
: | | | | | awe: | 
| | 
| | | | | 
| | | | 
ae ae See! eae ae ee en! ee eT Ce ! = ae a eo oe oe 
1950 1951 | 1952 | 1953 1954 1955 1956 | 
income OF FARM OPERATORS FROM FARMING 
woynee nae OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS = 
Farm operators’ income | 
Net income 2 Net income per farm (in- | Seton al 
Period Realized Farm pro- | Excluding | Including cluding adjustment for farms 
gross farm duction adjustment | adjustment inventory change) (millions) ° 
income ! expenses for inven- for inven- Current 1955 
ah tory change | tory change* prices prices ¢ 
Billions of dollars Dollars 
Se 10. 6 6. 2 4.4 45 697 1, 584 6. 4 
A cchintiarekcheeiteaneindaedes 34. 0 16. 8 17. 2 15. 5 2, 632 3, 025 5.9 
ES eer 34. 6 18. 6 15.9 ti ee 3, 049 3, 314 5. 8 
EAE ETO 31. 6 17.9 13.7 12.9 2, 248 2, 526 §.7 
EEE 32. 1 19. 2 12. 9 13. 7 2, 428 2, 698 5. 6 
| eee ne | 37.1 22. 3 14.8 16. 1 2, 919 2, 979 5.5 
NN eR RIA 36. 7 22. 5 14. 3 15. 1 2, 821 2, 849 5.4 
RRS RL 35. 1 21.2 13. 9 13. 3 2, 531 2, 557 5. 2 
aa cic il 33. 5 21.4 12.0 12.5 2, 449 2, 449 5.1 
EERE RRS SERIE 32. 9 21.6 11.3 11. 7 2, 336 2, 336 5. 0 
Seasonally adjusted annual rates 
1955: First quarter-_----- 33. 2 | 21.9 | Lhe | 11.8 2, 360 2, 360 5. 0 
Second quarter_-_-- 33. 6 | 21.8 | 11.8 | 12. 2 2, 440 2, 440 5. 0 
Third quarter ____- 32. 4 | 21. 4 | 11. 0 | 11.3 2, 260 2, 260 5. 0 
Fourth quarter___- 32.5 | 21. 3 | 11.2 | 11. 4 | 2, 280 2, 280 5. 0 
1956: First quarter___--- 33. 2 21. 6 | 11. 6 11. 5 | 2, 350 2, 350 $4.9 
Second quarter_._- 33. 4 21. 8 | 11.6 11. 3 2; 310 2; 290 64.9 
Third quarter ___-_- 33. 7 21. 8 | 11.9 11. 6 2, 370 2, 300 $49 

















1 Cash receipts from farm marketings, value of farm products consumed in 
rand households, gross rental value of farm dwellings, and Government payments 
to farmers. 

2 Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from non- 
farm sources, which in 1955 amounted to 1.7 billion dollars and 6.1 billion dollars, 
respectively. 


Source: Department of Agriculture (except as noted). 


3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
because of revisions by the Department of Agriculture not yet incorporated into 


the national income accounts of the Department of Commer 


ce, 
4 Dollar estimates in current prices divided by the index of prices paid by 


farmers for items used in family living, on a 1955 base. 
The number of farms is held constant within a given year, 
* Estimate by Council of Economic Advisers. 





| 
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CORPORATE PROFITS 


Corporate profits (seasonally adjusted) in the second quarter were below the first quarter of 1956 but appreciably 
above the second quarter of 1955. 






















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES | 
50 /-}—____— ~ $$ $$$ $$ - —{50 
} | 
PROFITS BEFORE TAXES~ 
40;—- 740 | 
| 
° 
30 }— 430 
CORPORATE Taxes | 
t 
20Fr 1 20 
Y 
Y 
Y | 
f Y DIVIDEND PAYMENTS . PROFITS 
N ye —Y _ > : as |, | 
L Yj UNDISTRIBUTED PROFITS 
yyy, Yj 
1950 1952 56 
no ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
SOURCE: DEPARTMENT OF COMMERCE ts COUNCIL OF ECONOMIC ADVISERS: | 
[Billions of dollars} 
Corporate Corporate Corporate profits after taxes 
Period profits tax Divi ae 
. ar ividend | Undistributed 
before taxes liability Total payments profits 
i tcstenestietivtinnassecsssoe 6. 4 1. 4 5. 0 3. 8 1,2 
ESS Se a ea 29. 5 11.3 18. 2 6. 5 11.7 
i th800¢eebeminaGnencesece 32. 8 12.5 20. 3 7.2 13. 0 
itt tchnhebamenges eocodce 26. 2 10. 4 15. 8 7.5 8.3 
Tiida .codas@nmeamoocesson 40. 0 17.8 22. 1 9.2 12.9 
a 8 I tg 41.2 22 5 18. 7 91 9 6 
a ERR il ER 35. 9 19.8 16. 1 9. 0 ee 
thn becubatindeceseuéoe 37. 0 20. 3 16. 7 9.3 7.4 
EE TE en doc ak stun an eseneane 33. 2 16. 8 16. 4 10. 0 6. 4 
Pt ckikeabhatanknecnnesa 42.7 21.5 21.1 11.2 9.9 
Seasonally adjusted annual rates 
1955: First quarter.__...........-- 39. 7 20. 0 19. 7 10. 4 9. 3 
I 41.1 20. 7 20. 3 10. 7 9. 6 
Third quarter___........._-- 43. 5 22. 0 21.5 11.0 10. 5 
Fourth quarter. _....-....-- 46. 4 23. 4 23. 0 12. 1 10. 9 
1956: First quarter. -..........--- 43. 7 22. 1 21. 6 11.8 9.8 
Ee as 42.9 21.7 21.3 12. 2 9.1 
EEE (1) (1) (1) 12.3 (1) 
1 Not available. 
N . 3 for ts ta d after in val 
Sedna ft wouctly iW sts Seas ousting =" wasnt 


Source: Department of Commerce. 








GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted annual rate) increased slightly between the second and third 
quarters of this year. Investment in durable producers’ goods rose $2.0 billion; construction remained unchanged; 
and additions to inventories declined $1.5 billion. 



































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
i SEASONALLY ADJUSTED ANNUAL RATES ” 
+6 -————-— it aa 60 
| | 
| | 
od - 7 — -———— : orn —— $0 
| GROSS PRIVATE 
| DOMESTIC INVESTMENT | 
40 }——— ee | | | 40 
—_ nme ——_—— 
| | NEW wee a a 
30 " _ —" . —_—___— —{ 30 
eo mae oe a 
- Remeeeen, | 
“| PRODUCERS’ DURABLE — _— = 
EQUIPMENT | 
. | | 
10 --— ~ fp tg tp ap — ++ 10 
jf. / % ys | = 
sf ba *s. q Pa . % | a a T cans « 
. 5 ~\ f et he ao — 
° “ig CHANGE IN BUSINESS mw r , 
INVENTORIES ae ted 
Po a 2 oe a | 4 ae ae wa , | 1 Jeo 
1950 1951 1952 | 1953 1954 1955 1956 
| 
| SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
, — Change in busi- 
Total Fixed investment ness inventories 
gross : ' 
Period EE New construction Producers’ 
invest- Total Residen- | Commer- All i a Total Sel 
ment Total tial cialand | other? aa . 
nonfarm | industrial! . . 
Pekdcccceseensepenna 9.3 8.9 4.8 2.7 1.2 0.8 4.2 0.4 0.3 
Ditcenheasennmaseds 29. 7 30. 7 14.0 6.3 4.9 2.8 16.7 —1.0 1.3 
Se crcsesseceseuesss 41.2 37. 0 17.9 8. 6 5. 7 3. 6 19. 1 4.2 3. 0 
Pi-vcccssssasunession 32. 5 35. 3 7.5 8.3 5.3 3. 9 17.8 —2.7 1.9 
CO aa 51.2 43.9 22. 7 12. 6 5.7 4.5 =. % 7.4 6. 4 
re ere 56. 9 46. 5 23. 3 11.0 7.2 5. 1 23. 2 10. 4 9. 0 
ee 49.8 46.8 23. 7 11.1 7.5 5.2 23. 1 3. 0 2.1 
a 50. 3 50. 1 25. 8 11.9 8. 4 5. 4 24.3 <a 9 
Piktvenctapsounennds 48. 0 50. 3 27.9 13. 5 8. 6 5.8 22. 4 —2.3 2.7 
2 60. 6 56. 4 32.7 16. 6 10. 0 6. 1 23. 7 4.2 3. 8 
Seasonally adjusted annual rates 
1955: First quarter___-_- 54. 7 52. 8 31. 5 16. 1 9. 3 6.1 21.3 1.9 1.4 
Second quarter __-_ 60. 2 | 55. 3 32. 9 16. 9 9. 9 6, 1 22. 4 49 4.5 
Third quarter. -_-_- 62. 3 58. 5 33. 5 17. 2 10. 4 5.9 25. 0 3. 7 3. 4 
Fourth quarter. - 65. 1 58. 9 33. 0 16. 2 10. 6 6. 2 25. 9 6.1 5.9 
1956: First quarter____- 63. 1 59. 0 32. 6 15.3 11.0 6.3 26. 4 4.1 4.2 
Second quarter--- 64.7 61.1 33. 6 15. 6 11. 6 6. 4 27.5 3. 5 3. 9 
Third quarter ___ 65. 1 63. 1 33. 6 15. 5 11.7 6. 4 29. 5 2.0 2. 4 





























1 Includes public utility. 


2 Includes petroleum and natural gas well drilling. 
Note.—Detail will not necessarily add to totals bec-use of rounding. 
Source: Department of Commerce, 











EXPENDITURES FOR NEW PLANT AND EQUIPMENT 





The July-August survey of business expenditures on plant and equipment indicates a continued increase in outlays 


through the rest of the year, bringing the expected total for 1956 to $35.3 billion. 
cent over the 1955 total. 


This represents a gain of 23 per- 



































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
40 40 
SEASONALLY ADJUSTED ANNUAL RATES 
| 
| | ° 
| a 
- | wi 
| MANUFACTURING en 
oe ee, a ehh te oe e-—* | 
10 | —< = | st a _| an siete o~ —; Pana ore ce 10 
Pr - COMMERCIAL AND OTHER ne a a 
oo re Se = =a 
<= " | 
PUBLIC UTILITIES = 
4 
a Oe Ce ee 5 a Si: SS ¢ SE? SS | a al 
— | TRANSPORTATION ~ | — 
re) ES Ee ee a oe nn a a a a a ce a ae me 
1950 | 195! 1952 1953 1954 1955 1956 
Y SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Manufacturing Transportation 
Period Total ! Durable | Nondura- Mining utilitios ‘cal and 
Total goods |-ble goods Railroads | Other other ? 
iti borccsanaessesse 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
SE 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7. 49 
tiie ebeanences 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1, 28 2. 54 6. 90 
tithe cadieccsocs 19, 28 7.15 2. 59 4. 56 .79 1. 35 . 89 3. 12 5. 98 
ttt eboncabaneneece 20. 60 7. 49 3. 14 4. 36 71 1. 11 1, 21 3. 31 6. 7. 
Eph ecanchancococe 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1, 49 3. 66 7. 24 
i biiinbsncepascesces 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
tpi inencoshanauaace 28. 32 11. 91 5. 65 6. 26 99 1. 31 1. 56 4. 55 8. 00 
Di ichibpcheccesdadieces 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
Dh rdutcieneshasdimece 28. 70 11. 44 5. 44 6. 00 - 96 92 1. 60 4. 31 9. 47 
tte RE Sea 35. 31 15. 25 48 7. 53 1. 24 1. 32 1. 79 5. 01 10. 71 
Seasonally adjusted annual rates 
1956: First quarter___.____ 32. 82 13. 45 6. 57 6. 88 1. 13 1. 25 1. 65 4. 56 10. 78 
Second quarter____-_- 34. 49 14. 65 7. 38 7. 27 1. 28 1. 22 1. 63 4. 61 11. 10 
Third quarter *______ 36. 26 15. 82 8.17 7. 65 1. 32 1. 32 1. 85 5. 20 10. 75 
Fourth quarter ?_____ 38. 00 16. 87 8. 64 8. 23 1. 28 1. 53 1. 99 5. 31 11. 02 
4 Excludes ture. 
§Com and other includes trade, service, finance, communications, and construction. 


§ Estimates based on anticipated capital ex itures as reported by business in late July and August 1956. 
4 Annual total is the sum efneanonally ted expenditures; it does not necessarily coincide wi 


adjustments, when necessary, for systematic tendencies in anticipatory data. 


NotTE.—These figures do not with the totals included in the gross national uct esti 
latter cover investment and also certain equipment and construction Fy to current e ’ 
Sec viact eaacciy ns taan voces See —_——eme~ 


Gources: Securities and Exchange Commission and Department of Commerce. 


10 


the average of seasonally adjusted figures, which include 


mates of the Department of Commeree, principally because the 








EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Unemployment declined in October. At 1.9 million or 2.8 percent of the civilian labor force, it was at its lowest for 
October since 1953. Employment rose about seasonally and was 1 million above October 1955. 







































































MILLIONS OF PERSONS” MILLIONS OF PERSONS” 
75 75 
70 TOTAL LABOR ~~ [~ 70 
FORCE 7 J 
. of [AA yd CIVILTAN LABOR FORCE 7 is a? mn 
/ \ wt” Oe Nes - \ 4 \ 
| , - ~) / \n. f * | niall “aa | ad 
| il Pays sy a 
| - 
| 60 Tt 60 
| / TOTAL EMPLOYMENT 
| 
} 
| 55+ ae XN we OO 55 
| s.r. NONAGRICULTURAL EMPLOYMENT 
| 650 santonnssinnetn 50 
— 
| ‘ ‘, 
| 10 | { : 10 
Pian EMPLOYMENT 
P | hf a 5 
a —— aa. te” en 
OLritit birt isi plist lip it tip pitti ttt oO 
1950 1951 1952 | 1953 1954 1955 1956 
14 YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
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Employment !2 Unemployment? || Insured unemployment ¢ 
labor Civili Te 
: force (in- | ~iViian =pe- % of ||Thousands| % of covered 
Period cluding — Total Agricul- | Nonagri- || , vofr 3 ||INumb civilian || of persons | employment 
armed oes nae tural | cultural || @7°"S umber! labor (all pro- | (State pro- 
forces) force grails) grams) 
Thousands of persons 14 years of age and over § 
§9BD.. cccesncccenns 55, 600 | 55, 230 | 45, 750 9, 610 Oa 060 lsccsucce 9, 480 $e. F B.nccceenes 5. 1 
IDED.. nccwcceccocce 63, 721 | 62,105 | 58, 710 8, 026 50, 684 185 || 3, 395 5. 5 2, 470 6. 2 
Se ccewescsoncses 64, 749 | 63,099 | 59, 957 7, 507 52, 450 92 || 3, 142 5. 0 1, 599 4.6 
,, 66, 560 | 62, 966 | 61, 293 6, 805 54, 488 142 || 1, 673 2.7 1, 064 2.9 
a 67, 362 | 63,815 | 62, 213 6, 562 55, 651 167 || 1, 602 2.5 1, 058 2.8 
ee 67,818 | 64,468 | 61, 238 6, 594 54, 734 y 3, 230 5. 0 2, 039 5. 2 
oe 68, 896 | 65, 847 | 63, 193 6, 730 56, 464 133 || 2, 654 4.0 1, 388 3. 5 
1955: October_ -_-_-- 70, 250 | 67, 292 | 65, 161 7, 905 57, 256 117 || 2, 131 3. 2 864 2.2 
November_.-| 70, 164 | 67,206 ; 64, 807 6, 920 57, 887 86 || 2, 398 3. 6 956 2.4 
December_--| 69, 538 | 66, 592 | 64, 165 5, 884 58, 281 124 || 2, 427 3. 6 1, 238 3. 2 
1956: January._-.- 68, 691 | 65, 775 | 62, 891 5, 635 57, 256 145 || 2, 885 4.4 1, 606 4.1 
February..-.| 68, 396 | 65,490 | 62, 576 5, 469 57, 107 134 || 2,914 4.4 1, 651 4.2 
Ma@rOn. .cscu 68, 806 | 65, 913 | 63, 078 5, 678 57, 400 153 || 2, 834 4.3 1, 578 4.1 
a 69, 434 | 66, 555 | 63, 990 6, 387 57, 603 97 || 2, 564 3.9 1, 439 3. 7 
a 70, 711 | 67, 846 | 65, 238 7, 146 58, 092 110 || 2, 608 3. 8 1, 316 3.3 
oS ee 72, 274 | 69,430 | 66, 503 7, 876 58, 627 80 || 2, 927 4,2 | 1, 234 3. 1 
ae 72,325 | 69,489 | 66, 655 7, 700 58, 955 145 || 2, 833 4.1 | 1, 316 3. 1 
August____-- 71, 787 | 68,947 | 66,752 | 7,265] 59, 487 123 || 2, 195 3.2 | 1, 158 2.7 
September_--| 70,896 | 68, 069 | 66, 071 7, 388 58, 683 139 || 1, 998 2.9 1, 060 2. 6 
<_< October - ___- 70, 905 | 68, 082 | 66, 174 7,173 59, 000 110 |} 1, 909 2. 8 6 937 $2.3 
‘Includes part-time workers and those with jobs afford a basis for further analysis of employment July 1955, data are for week containing 12th of month; 
but not at work for such reasons as vacations, illness, and unemployment. previously, for week containing 8th of month, 
Paes chads ed enc ee ee a casrerbnd ania bene® gre ua 
putes; ng , - 8) 
2 See footnote 3. area sample; beginning 1954, on 230-area sample; Sources: Department of Commerce (labor force) 
* Temporary layoffs are shown separately so as to beginning May 1986, on 330-area sample. Starting and Department of Labor (insured unemployment) 
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NONAGRICULTURAL EMPLOYMENT 


Nonagricultural employment rose more than seasonally from September to October and reached an all-time high of 


52.4 million. 











MILLIONS OF WAGE MILLIONS OF WAGE 








AND SALARY WORKERS AND SALARY WORKERS 
10.5 8.5 
OURABLE MANUFACTURING NONODURABLE MANUFACTURING 
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Ls OO TE a a on oe ae a 10.0 a a a Ss ee ee Oe eee cee ee 
J F M A M J J A s ° N 19) J F M A M J J A Ss ° N 18) 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[Thousands of wage and salary workers 4] 
Govern- 
e . Manufacturing - | Contract ‘Wholesale Ms ; ait 
. usted | Total iw ining | construc- | and retail| (Federal, ther 
Period for Total | Du - le a onal tion trade State, 
seasonal eo pews local) 
variation Not adjusted for seasonal variation 
Di tttinbinbeeles cosece - 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
ghee Sl 43, 315 14, 178 7,473 6, 705 918 2, 165 9, 513 5, 856 10, 686 
EG etn 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
SESS 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
SSS ES 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
TE Ss 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
SS Se ee 49, 950 16, 557 9, 536 7, 021 770 2, 780 10, 803 6, 915 12, 125 
1955: September.| 650, 448 | 50, 992 16, 919 9, 640 7, 279 784 3, 094 10, 902 6, 926 12, 367 
October...| 50,594 | 51,125 | 17,006 9, 761 7, 245 778 3, 031 10, 990 7, 043 12, 277 
November.| 40,745 | 51, 262 17, 052 9, 864 7, 188 783 2, 921 11, 213 7, 033 12, 260 
December.} 650,948 | 51, 996 17, 027 9, 886 7,141 783 2, 756 11, 849 7, 324 12, 257 
1956: January...| 451,080 | 50, 284 16, 842 9, 811 7, 031 777 2, 588 10, 920 7, 033 12, 124 
February..| 61,127 | 50,246 | 16, 824 9, 776 7, 048 780 2, 588 10, 819 7, 084 12, 151 
March- -.- 51, 057 | 50, 499 16, 764 9, 730 7, 034 783 2, 669 10, 931 7, 122 12, 230 
April....-. 51, 327 | 50, 848 16, 769 9, 795 6, 974 790 2, 853 10, 928 7, 130 12, 378 
ee 61, 454 | 51,197 16, 715 9, 747 6, 968 786 3, 040 10, 985 7, 203 12, 468 
June_._.-. §1, 600 | 51, 709 16, 809 9, 764 7, 045 812 3, 257 11, 091 7, 150 12, 590 
July... 51, 003 | 50,896 | 16,291| 9,277| 7,014 746 | 3,270] 11,015 6, 947 12, 627 
August_...| 61,702 | 51, 881 17, 034 9, 743 7, 291 817 3, 353 11, 047 6, 960 12, 670 
September! &1, 603 | 52,183 17, 079 9, 766 7, 313 816 3, 335 11, 138 7, 210 12, 605 
October ?..| 41,817 | 52,370 17, 184 9, 921 7, 263 812 3, 282 11, 259 7, 314 12, 519 

















1 Ineludes all full- and time and salary workers in nonagricultura] establishments who worked during or received pay for any part of the pay period 

ending nearest the 15th of month. Excludes roprietors, self-employed persons, domestic servants, and personnel of the armed forces. otal derived from this 

table not eon with estimates of nonagricultura] em joyment of the civilian labor force reported by the Department of Commerce (p. 11) which include pro- 

ployed persons, and domestic servants; which count persons as employed when they are not at work because of industrial disputes; and which are 
Preliminary cotinn of population, whereas the estimates in this table are based on reports from employing establishments, 


Note.— ning with 1954, data are based ter 1955 be: : 
12 Begin ng with 1054. ¢ on first quarter 1955 benchmark levels 


AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of manufacturing production workers in mid-October was 40.6, or below October of last year. 
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36 $$ $$$ 4 36 P——__}}— — —— ______-_+-_— —— 4 
ee Coe erene RUE ee CeCe ee Cee ee Cee Cerne atv eT ow ee ee ee Sees ever vcevens (ee Tv ar eroee eee 
1953 1954 1955 1956 1953 1954 1955 1956 
BUILDING CONSTRUCTION RETAIL TRADE 
Se ee ee ee ee 42 — 





















































SAO 
38 — 
36 
| 
— —— _ - — _ 7 : 34 RO —-+4 — —_—_}—— —--—___ 
| } 
. ee a ee wot eee eee 32 i Tecetevrewe cece ee ener Tee we) ee 
1953 1954 | 1955 1956 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 




















{Hours per week, for production workers or nonsupervisory employees] 





























Manufacturing — 
: uildin : 
Period Total Durable Nondurable enmlenaiion Retail trade 
goods goods 
Di. .< hip tk enewes eeeee ue debe eCe hens Seesanee 37. 7 38. 0 37. 4 32. 6 42. 7 
| Ene ee ae Seer ee ee = 40. 4 40. 6 40. 1 37. 6 40. 3 
rea are 40. 1 40. 5 39. 6 137.3 40. 3 
| EE ee ee eee ree eee 39. 2 39. 5 38. 8 36. 7 40. 4 
Se Sea eee 40. 5 41.2 39. 7 36. 3 40. 5 
ELLE EES Maree Smee Senet ree 40. 7 41. 6 39. 5 27,2 40. 2 
a eee ee ene 40. 7 41.5 39. 6 38. 1 39.9 
ES AE Serre ee ree ee ene eee, eC eee 40. 5 41.3 39. 5 37. 0 39. 2 
hon ila a A a i ae 39. 7 40. 2 39. 0 36. 2 39,1 
ELAN GA STOR TESST RL ae eee et NI NN aD 40. 7 41.4 39. 8 36. 1 39. 0 
ee ape idemnne a 40. 9 41.5 40. 1 37. 4 39. 1 
| ERROR EES CE Ee eee 41.1 41.7 40. 3 36. 3 38. 8 
ET ES IRENE CERT Eres een 41.2 41.8 40. 3 34. 7 38. 6 
| REE ER OR ee ere 41.3 42. 0 40. 4 36. 1 39. 4 
ne Sat re ee aa 40. 7 41.2 39. 9 35. 1 38. 6 
ccc eec keine cue Ssheeweeee= 40. 5 41.0 39. 8 35. 5 38. 5 
Ne ek ce eee se ans oui iad aa 40. 4 40.9 39. 6 34. 6 38. 4 
Di Viucciecibecctekweuduaweeuckuneenue cus 40. 3 41.1 39. 2 36. 0 38. 4 
DR be eae ee Re CR eee ae eerie ata 40. 1 40. 8 39. 1 36. 5 38. 3 
I a a a es 40. 2 40. 8 39. 2 37. 2 38. 7 
DC Mthbeeddeshbnerdaeeenereus<euenekud 40. 1 40. 7 39. 4 37. 0 39. 1 
Ditits Ge dicuuvenctxGuescnusesuncteesecs 40. 3 40. 8 39. 6 37. 2 39. 1 
ate eee ne 40. 7 41.4 39. 7 37. 4 38. 5 
CN 6s eco emeeccce nen ee 40. 6 41.4 39. 6 (3) (3) 
1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 3 Not available. 


1 Preliminary estimates. 


Note.—Beginning with 1954, data are based on first quarter 1955 benchmark leveis of employment. 
Source: Department of Labor. l 3 
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AVERAGE HOURLY EARNINGS .- SELECTED INDUSTRIES 


. October, average hourly earnings of production workers in manufacturing were $2.02, or 11 cents above October 
of last year. 
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RETAIL TRADE 


DOLLARS PER HOUR DOLLARS PER HOUR ry 
2.20 2860 
DURABLE MANUFACTURING BUILDING CONSTRUCTION / 
/ Cte 
2.10 2.70 —_——_— —---_—_—+ 
Vid si 
Fe CURRENT ik eed — 
2.00 a 2.60 at ee 
CURRENT PRICES A 
, y 
(i! 1955 PRICES 
1.90 > 2.50 4 
1955 PRICES ~ ons 
y 
1.80 2.40 —— 
1.70 230 -~ ——-- + 
é é < 
Py Sees eee ee eC eee eee eee eee eee Cee eee eee we ry eee eee a eee eT SCR ee eae! weer es eee ewe ee 
1953 1954 1955 1956 1953 1954 1955 1956 
1.80 160 


















< 
© Giditdhaie st dee eee Re i he ha a P 











1953 1954 


1955 


COUNCIL OF ECONOMIC ADVISERS 
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[For production workers or nonsupervisory employees] 












































P Durable goods | Nondurable goods Building 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current| 1955 |Current; 1955 |Current! 1955 |Current} 1955 |Current! 1955 
prices | prices! | prices | prices'| prices | prices' | prices | prices! | prices | prices! 
EE $0. 633 | $1. 220 | $0. 698 | $1. 345 | $0. 582 | $1. 121 | $0. 932 | $1. 796 | $0. 542 $1. 044 
Ee 1. 237 1. 483 1, 292 1. 549 1. 171 1. 404 1.681 | 2.016 1. 009 | 1. 210 
ES ae 1. 350 1. 503 1. 410 1. 570 1. 278 1. 423 | 2 1. 848 | 2 2. 058 1. 088 1. 212 
Te 1. 401 1. 576 1. 469 1. 652 1. 325 1. 490 1. 935 2 377 1. 337 1. 279 
SCRE Sa 1, 465 1. 631 1. 537 4. 7i2 1. 378 1. 535 2. 031 2. 262 1. 176 1. 310 
ed 1. 59 1. 64 1. 67 ‘. 72 1. 48 1. 53 2.19 2. 26 1. 26 1. 30 
SSC 2 1, 67 1. 69 Lae 1. 79 1. 54 1. 55 2. 31 2. 38 1. 32 1. 33 
OES id 1. 77 1.77 1. 87 1. 87 1. 61 1. 61 2. 48 2. 48 1. 40 1. 40 
SES LL 1. 81 1. 80 1. 92 1. 91 1. 66 1. 66 2. 60 2. 59 1. 45 1. 45 
ESS SS a a 1. 88 1. 88 2. 01 2. 01 1.71 1. 71 2. 66 2. 66 1. 50 1. 50 
1955: September_......___. 1, 90 1. 89 2. 04 2. 03 1. 72 1. 71 2. 68 2. 67 1. 53 1. 53 
ee ewes 1. 91 1. 90 2. 04 2. 03 1. 72 1. 71 2. 70 2. 69 1. 52 1.82 
November_._....____- 1. 93 1. 92 2. 05 2. 04 1. 74 1. 73 271 2. 70 1. 52 1. 51 
Fag 1. 93 1. 93 2. 06 2. 06 1. 74 1. 74 272 2. 71 1. 49 1. 49 
1956: January..........__. 1. 93 1. 93 2. 06 2. 06 1. 75 1. 75 2. 74 2. 74 1. 54 1. 54 
February............. 1. 93 1, 93 2. 05 2. 05 1. 75 1. 75 2. 74 2. 74 1. 54 1. 54 
GRE A | 1, 95 1, 95 2. 06 2. 06 1. 78 1. 78 2 75 2. 74 1. 54 1. 54 
A a ED 1. 96 1. 95 2. 08 2. 07 1. 79 1. 78 2. 75 2. 74 1. 56 1. 56 
dnticdéuucecesnth bee 1. 95 2. 08 2. 06 1. 80 1. 79 2. 76 2. 74 1. 56 1. 55 
Re i 1, 97 1, 94 2. 09 2. 06 1. 81 1. 78 2. 78 2. 74 1. 58 1. 56 
EE gl ee | 1. 97 © 1. 93 2. 07 2. 03 1. 82 1.78 2.79 2.73 1. 59 1. 56 
MNS. oss wend cect 1. 98 1. 94 2. 10 2. 06 1. 81 1.77 2. 81 275 1. 58 1. 55 
September *___._____ 2. 00 1. 96 2.13 2. 08 1. 82 1. 78 2. 84 3 78 1. 59 1. 55 
October *_____.______ 2. 02 (4) 2.15 (4) 1. 83 (4) (4) (4) (4) (4) 
‘1 Earn in current divided 1 ‘ s tm in ates. 
s ive tuning 1, wae pk yey strict! gpd eek ty i's. for earlier periods. ‘ Not pos x Ag = 


Norg.—Beginning with 1954, data are based on first quarter 1955 benchmark levels of employment 


14 source: Department of Labor. 











AVERAGE WEEKLY EARNINGS .- SELECTED INDUSTRIES 


Average weekly earnings of manufacturing production workers reached a new record of $82.01 in October, or $3.51 
above October 1955. 





























































































































































oy PER WEEK DOLLARS PER WEEK / 
0 105 
DURABLE MANUFACTURING BUILDING CONSTRUCTION / 
/ 
85 AA = 100 -—_—_—___—_—_—_—_—__—_- . — 
rs 4 CURRENT PRICES 
Vv 
80 CURRENT PRICES ee 95 aad a za 
a 4 
75 -——————____+—__—_ \_ -—+——. -—— = 90 { + 
1955 PRICES 
| 
70 = . on oe —— es} — aa | — | 
Pe eee ee eee are | wee 4 py (eeuee Sees eeeelee See eeeeeeeee See Ree NeEOun eee ¢ 
1953 | 1954 | 1955 1956 1953 | 1954 | 1955 1956 
“sr 65 
NONDURABLE MANUFACTURING RETAIL TRADE 
te --— —_ | SE eneenes - _ “a 
CURRENT PRICES CURRENT PRICES _ 
his. - 
65 }—— — $6|——_—_ -— a i + - — 
en 1 | 1955 PRICES 
oa! See oo | ee seer Gee - | ———— 
cece eee re Cae eee ee eee eee ee ee py] coeee eee eee eee eee eg 
1953 | i954 1955 | 1956 1953 - 1954 | 1955 | 1956 
Y EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1955 BASE. 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building : 
— All manufacturing manufacturing manufacturing construction Retail trade 
—_ Current| 1955 |Current| 1955 |Current| 1955 |Current| 1955 |Current| 1955 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices’ 
re eee $23. 86 | $45.97 | $26.50 | $51.06 | $21. 78 | $41.97 | $30.39 | $58. 55 | $23. 14 $44. 59 
ESE See eee eee 49. 97 59. 92 52. 46 62. 90 46. 96 56. 31 63. 30 75. 90 40. 66 48. 75 
Sere eee ee 54. 14 60. 29 57. 11 63. 60 50. 61 56. 36 | 268. 85 | 276. 67 43. 85 48. 83 
SRE r a ameere ree 54. 92 61. 78 58. 03 65. 28 51. 41 57. 83 70. 95 79. 81 45. 93 51. 66 
eee ee eee 59. 33 66. 07 63. 32 70. 51 54. 71 60. 92 73. 73 82. 10 47. 63 53. 04 
SFP ree 64. 71 66. 78 69. 47 71. 69 58. 46 60. 33 81. 47 84. 08 50. 65 52. 27 
 icisiasicceici coin ieee Kiba oie ia 67. 97 68. 59 73. 46 74. 13 60. 98 61. 53 88. 01 88. 81 52. 67 53. 15 
ES ree 71. 69 71. 76 77. 23 77. 31 63. 60 63. 66 91. 76 91. 85 54. 88 54. 93 
Dt iitccicuccensedekawee 71. 86 71. 65 77. 18 76. 95 64. 74 64. 55 94. 12 93. 84 56. 70 56. 53 
ME viduatciacescunnkhuen 76. 52 76. 52 83. 21 83. 21 68. 06 68. 06 96. 03 96. 03 58. 50 58. 50 
1955: September____--.---- 77. 71 77. 48 84. 66 84. 41 68. 97 68. 76 | 100. 23 99. 93 59. 82 59. 64 
eee 78. 50 78. 27 85. 07 84. 82 69. 32 69. 11 98. 01 97. 72 58. 98 58. 80 
November._-...--.--- 79. 52 79. 20 85. 69 85. 35 70. 12 69. 84 94. 04 93. 67 58. 67 58. 44 
December--._------_-- 79. 71 79. 55 86. 52 86. 35 70. 30 70. 16 98. 19 97. 99 58. 71 58. 59 
1056: January..........<<. 78. 55 78. 47 84. 87 84. 79 69. 83 69. 76 96. 17 96. 07 59. 44 59. 38 
February ..--..----- 78. 17 78. 09 84. 05 83. 97 69. 65 69. 58 97. 27 97. 17 59. 29 59. 23 
OS eae 78. 78 78. 62 84. 25 84. 08 70. 49 70. 35 95. 15 94. 96 59. 14 59. 02 
0 Sere 78. 99 78. 75 85. 49 85. 23 70. 17 69. 96 99. 00 98. 70 59. 90 59. 72 
eae 79. 00 78. 37 84. 86 84. 19 70. 38 69. 82 | 100. 74 99. 94 59. 75 59. 28 
eee 79. 19 78. 02 85. 27 84. 01 70. 95 69.90 | 103. 42 | 101. 89 61. 15 60. 25 
rs cts e eben 79. 00 77. 30 84. 25 82. 44 rf a 70.17 | 103. 23 | 101. 01 62. 17 60. 83 
0 79. 79 78. 23 85. 68 84. 00 71. 68 70. 27 | 104. 53 | 102. 48 61. 78 60. 57 
September ®___-.___- 81. 40 79. 57 88. 18 86. 20 72. 25 70. 63 | 106. 22 | 103. 83 61. 22 59. 84 
SS nS. 82. 01 (4) 89. 01 (4) 72. 47 (4) (4) (*) (*) (*) 
1 Farningsin current prices divided by consumer price index on a 1955 base. 3 Prelimi estimates. 
? Data beginning with January 1948 are not strictly comparable with those for earlier periods, 4 Not available. 


Nortse.—Beginning with 1954, data are based on first quarter 1955 benchmark levels of employment. l r 
Source: Department of Labor. 

















PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) is estimated at 145 (1947-49=100) for October, the same 
as the revised index for September. 




































































INDEX, 1947-49=100 INDEX, 1947-49=100 
160 180 
, SEASONALLY ADJUSTED 
| 
i 
160 - —_ ; 160 
ee \ ” a { 
a 3 Pa \ H 
DURABLE MANUFACTURES. / | \ Fd Y 
/ | \ Pai 
; | \ 71 
140} t ' JAC 4+ \- 140 
‘ | \ Pid | 
‘ ioe 
H , a id | 
ea as | TOTAL | a 
al get ‘ Pg | ‘7 P 
i | 7 ‘4 \ 
‘ ‘\! | |_ 2 | y 
of fan] Wi | An fs | 4120 | 
f )) eA \ | | 
/ a" eal e ie 
i NONDURABLE — / MINERALS 
/ MANUFACTURES 
100 beg 100 
| 
| 
eolritirlisiss titi si tipi Lette lbapriptetepp drip ip appp pti 80 
1950 | 1951 1952 | 1953 1954 1955 1956 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISER 
[1947-49 = 100, seasonally adjusted] 
| Total | Manufactures | 
Period industrial | | Minerals 
production Total Durable Nondurable | 
te 58 57 49 | 66 | 68 
EEE ES fe ee ee 100 100 101 | 99 | 100 
ee tec aa thnnds kn saesnonnce 104 103 104 | 102 | 106 
EE EES EE ee 97 97 95 | 99 | 94 
ee ee oh Sain atin en costewseceoncen 112 113 ii6 | ee | 105 
I en oan der cont dnsdnnesscnn 120 121 128 | 114 | 115 
A, hile wnditih sdb occbbatsoccences 124 125 | 136 | 114 | 114 
EEE LEE ee ee eee 134 136 153 | 118 116 
A cle Bndilean did pedo cs dnoasesenccne 125 127 137 | 116 | 111 
Te nc bnecccnscacncesesencses 139 140 155 | 126 | 122 
SMM £5 00.2) 200.-........-.-.-- 142 144 160 | 128 | 123 
EE DAE CS 6 a 143 145 161 | 129 | 123 
ee cba wencawasnnenscce 143 145 | 161 130 | 125 
EES ES ee ae va 144 146 | 161 130 | 129 
BE? I nwdanacipacarascanccdocccecccecccce 143 145 | 160 | 129 | 131 
i ded id tawhkddmapona}sabscoececce 143 144 158 | 130 | 131 
te CE. Cen oce sand ccamob ase 141 142 156 | 128 | 130 
SUES Ry BE 143 144 159 | 129 | 130 
REE oh lei naokcwbecarcence 141 143 157 | 128 | 129 
ee sd doamesnn'e 141 143 | 157 | 128 130 
ih nde Enda tabhd oceceineococccoe 136 137 148 127 122 
AL ee aehsahchmhen a dasdcssccecsese 142 | 144 158 129 128 
ii Aicchelidmadnconhcccebesese 145 © 147 164 129 | 128 
ea an ra Sp 145 | 147 165 | 130 | 128 
1 Preliminary estimates Source: Board of Governors of the Federal Reserve System. 








PRODUCTION OF SELECTED MANUFACTURES 


In October, the output of most manufactures showed relatively small changes only. 







































































































| a a ae 
| INDEX, 1947-49#100, SEASONALLY ADJUSTED INDEX, 1947-49 = 100, SEASONALLY ADJUSTED 
| 240 180 
TE . ue een eens mae 160 BT MACHINERY — 
TRANSPORTATION EQUIPMENT \_ ? 
| 200 : += 140 |-}—_ =F —} + 7" -f 
-" ‘. wail ‘ 
X\ | Y 4 A, / 
| y N 
| ‘ny we 
160 }-—- —---— - AN — HH - --- 4 - - 120 }—— tg SF _ 
| | ~ FABRICATED METAL 
| : PRODUCTS 
| 
160 | | _— — 100 Lazer ti pipet irr rp tipi tt | wi eee wee ew 
| | 
| | | rs i 
| ‘ A Tan. _ CHEMICAL AND PETROLEUM 
| 140 on ‘emaael METALS r \/ ‘ : 160 PRODUCTS * \ | 
| i | 
ooo ne 
120 Naf 140 ae stated” 
: ‘ PAPER AND PRINTING —_ | 
tt , | cnnenenenene aeteoree™ | 
100 tt 120 |" _ OES SITTER 
| \4 ~~ LumBer AND PRODUCTS ; H i | FOODS, BEVERAGES, 
| i" | { AND TOBACCO ad*3 
| aaa alll ie 
aia a H = ‘es-=7Texties ano APPAREL 
l See nee ae tipi r tipi eae SEae Tecra ed vere ee ew ee ee es fone we L 
1953 1954 1955 1996 1953 1954 1955 1956 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCK OF ECONOMIC ADVISERS 
11947—49= 100. seasonallv adjusted] 
Durable manufactures Nondurable manufactures — 
F Fabri- Transpor-| Lumber : Paper | Chemical] Foods sumer 
Period Primary| cated | Machin-| tation and — and _jand petro- bever- || durable 
metals metal ery equip- prod- annesel print- leum = |ages, and|| goods 
products ment ucts PP ing products | tobacco 
RES dickeconennaueeen 54 52 38 47 80 80 66 49 _ Ses 
CC ae 103 103 103 96 101 99 96 97 101 98 
eee 107 104 104 102 106 103 103 103 100 101 
ae 90 93 93 102 93 97 101 100 100 101 
Piicecne-cndenmaawes 115 115 114 120 113 110 114 118 103 133 
[EOL civiekeewnnesuees 126 122 130 135 113 106 118 132 105 114 
Dl iccancunddandndas 116 121 147 154 111 105 118 133 106 105 
ae 132 136 160 189 118 107 125 142 107 127 
Se. cccpnneneecsaness 108 123 142 175 115 100 125 142 106 116 
| ear 140 134 155 203 127 109 137 159 109 147 
1955: September_-.---- 146 141 161 205 127 111 140 163 107 154 
Ootoha?....6.<.. 148 142 164 208 130 112 141 162 111 152 
November------ 149 139 162 212 124 113 141 164 111 151 
December-.---- 150 138 163 212 126 112 140 166 113 149 
1956:! January...-.--- 148 136 164 205 128 111 141 165 111 143 
February. .....- 148 134 162 202 124 112 140 166 112 137 
a 145 132 162 197 121 107 140 166 111 133 
ESTEE: 146 135 171 193 122 108 143 167 113 132 
ae 141 130 168 186 121 107 142 169 111 124 
= 138 132 168 190 123 106 143 169 110 124 
ee 68 129 172 19] 125 106 144 166 110 129 
i 124 134 174 195 129 107 145 166 112 127 
September --_-_-__- 148 142 176 198 126 109 143 169 112 127 
October____-__- 148 144 176 202 124 110 144 167 112 128 






































1 Preliminary estimates, 


Source: Board of Governors of the Federal Reserve System. 











WEEKLY INDICATORS OF PRODUCTION 


As measured by various weekly indicators, production continued to increase during October. 


maintained close to the peak rate reached in early October. 


freight cailoadings, and paperboard Goer also averaged higher than during September. 


mobiles increased rapidly as model c 


angeovers were comp eted. 





Steel production was 


Electric power distribution, bituminous coal mining, 


Production of auto- 
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tu 1 mt pb ta J | it rit eee | Lj 0 weitere vowee ome , it ph 
J F M A M J J A s ° N 0 J F M A M J J A Ss ° N 
BILLIONS OF KILOWATT HOURS THOUSANDS 
5 | 
ELECTRIC POWER ; 7 CARS AND TRUCKS | 
1955 | 
Shennan va = /\ my 
— ni / y | | 
1956} VI vA raal 
150 Af HI 
Preeeeted 2 ie || 
a in. 
100 | 
i f | 
TD I SET Oe l Pur itissn 50 Ww ! Rendlesh 1 if iil Sdn | 
J F M A M J J A Ss 0 N 0 J F M A M J J A Ss ie) N 0 
SOURCES: AMERICAN IRON ANDO STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARO'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced Electric [Bituminous Freight |taperboard Cars and trucks 
power soa! mined 
Period Thousand:| Percent of distributed fchousands woe d h eeenay 8 assembled (thousands) 
of net theoretical | (millions of | of short f came 7 t Seaas r Total | Ca: Trushe 
tons capacity ! |kilowatt-hours)| tons) 2 oF Cre So ad vans 
Weekly average: 

Dien sccacecee 1, 782 85. 8 7, 455 1, 548 730 213 | 106.8 83. 4 23. 4 
1983 tehasedepace 2, 141 94. 9 8, 246 1, 521 735 241 | 141.1] 118.0 23. 2 
Pbeinsacdenqoe 1, 694 71.0 8, 883 1, 303 652 236 | 125.6] 106.0 19. 7 
Dit anadcoasse 2, 245 93. 0 10, 318 1, 560 729 269 | 176.7) 152.7 24. 0 
1955: “October. {eee 2, 370 98. 2 10, 635 1, 609 820 290 | 142.1] 119.4 22. 7 

November... .- 2, 389 99. 0 10, 993 1, 752 757 291 | 197.9] 171.4 26. 5 
December... -- 2, 376 98. 5 11, 348 1, 787 672 270 | 172.9] 151.1 21.8 
1956: January—....- 2, 444 99. 3 11, 421 1, 820 678 267 | 162.6 | 138.9 23. 7 
ebruary....- 2, 444 99. 3 11, 336 1, 703 692 201 | 157.1 | 132.7 24. 4 
March. ....... 2, 466 100. 2 11, 115 1, 598 701 286 | 154.2] 130.3 23. 9 
Piickindeancs 2, 453 99. 6 10, 881 1, 655 742 284 | 155.1 | 131.6 23. 5 
i dndanwee 2, 368 96. 2 10, 810 1, 661 767 286 | 123.0] 102.0 21.0 
thiduamas 2, 266 92. 0 11, 338 1, 678 786 286 | 124.6 | 103.5 21.0 
inh mdlamwae 367 14.9 10, 922 1, 526 599 225 | 120.3; 101.3 19. 0 
August. .....- 1, 834 74.5 11, 484 1, 631 740 274 | 109.0 89. 2 19. 9 
September._.._ 2, 435 98. 9 11, 285 1, 680 788 257 63. 3 47.8 15. 6 
October *_.__- 2, 490 101. 1 11, 371 1, 773 817 280 | 108. 6 88. 0 20. 6 
Week ended: 

1956: October 6_- 2, 506 101. 8 11, 342 1, 735 815 281 79. 3 59. 4 19.9 
13_- 2, 483 100. 9 11, 300 1, 705 823 280 91.2 70, 2 21.0 
20.- 2, 495 101. 4 11, 333 1, 757 829 276 | 110.2 88. 6 21.7 
27... 2, 491 101. 2 11, 391 1, 740 817 278 | 126.0] 104.3 21. 7 
November 3.- 2, 493 101. 3 11, 487 1, 755 800 282 | 136.4] 117.6 18.8 
¥ 2, 463 ES ES LS ee a ae 153. 6 | 132.0 21.6 

1 Percent of capaci 


3,77 O40 beginning atary 1, 08 


American 
and Ward 


Sources: 


1 


January 1, 1953; 2,384,549 


average for 


y based on yaa: 3.504.420 tee ton capacity of 1,906,268 for the Orse half of = 1,928,721 Degiuning July 1, 1950. 1,9¥¥,US4 Oegiuning Juuuary 1, 1951; 


2S 1954; 2,413,278 beginning January 1, 1955; and 2,461,893 beginning 
liminary estimates. 


ye and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
’s Automotive Reports. 





NEW CONSTRUCTION 


According to revised estimates, total construction expenditures (seasonally adjusted) declined between September 
and October, but were at a higher level than last year. The value of contract awards also fell. 








BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS 
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SEASONALLY ADJUSTED ANNUAL RATES 
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Phe wade Y —, ee el 
-—~— om aa aT eo ter - bitiniceal 
10 Saree ~~ ——— —}-- —---—-- —J 10 
~~. +o, —_ “~~ 
ie} Teerren ee bipuili iy y ToC cces es eee eS ee ee wena wee ee Teseieere es Teens one ees 
| enna ~— en nner | 
PRIVATE RESIDENTIAL mn 
(NONFARM) epoceosoer””® iii — 
aie N. ------~- eS ueerrr nz 
we ee oo, we ee 
10 * rir Y rts theteeieentioatient ll sa 4 10 
—_ ‘a 
nae - OTHER PRIVATE 
O Leet tb 
1950 1951 1952 1953 1954 1955 1956 
| SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
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ide Total new Private eter, Constenstine aoe. 
erio construc- t identi tate, and tracts awarded in 
tion B = poy Other local 37 Eastern States ! 
Ai a ca a a am ee 8.2 44 27 L7 3. 8 Be tc eun eee 
| Se eee oe eee eee 16. 7 13. 3 6. 3 6. 9 3. 4 NE Dswcweaein 
a eae enor | 3 Oe 16. 9 8. 6 8.3 4.8 S| ee 
EN i Ee ee 22. 8 16. 4 8 3 8.1 6. 4 | ee 
ee een eee 28. 5 21. 5 12. 6 8.9 7.0 ) |. 
eee eo meieeter sy eee ne nee 31.2 21.8 11.0 10. 8 9. 4 3) eae 
ES a eee ee” 33. 0 22. 1 11.1 11.0 10. 9 |} |) ee 
RS ee ie an ob are ane eae a Sad 35. 3 23. 9 11.9 11.9 11.4 BEA Veewekeuncs 
EERE See ieetnn meen ree sere 7.8 25.9 13. 5 12. 4 11.9 ; § | ees 
PEG ct. ciwtenikbdnaenennewsa wala 43. 0 30. 6 16. 6 14.0 12, 4 |) 2) Sei 
Annual rates 
Seasonally adjusted annual rates Un- Seasonally 
. adjusted | adjusted 
ee 43. 5 31. 5 17. 1 14.5 11.9 24.4 21.2 
I ie oe ea ioe are! 43. 2 31. 1 16. 5 14. 6 12. 0 22. 4 22. 1 
CO 43. 2 30. 6 16. 1 14. 5 12. 6 21.6 25. 1 
OT ere 43. 0 30. 2 15.9 14. 4 12. 7 23. 1 24. 0 
GGG? RMON 9 oc cs cccecesteusnucsce 43. 4 30. 1 15. 4 14. 6 13. 4 22. 3 30. 1 
LOC gS on eee 43. 6 30. 3 15. 3 14.9 13. 3 22. 3 30. 2 
ENE ees ca es ae are 43. 1 30. 4 15. 2 15. J 12.7 28.6 29. 2 
DAS cuca cic ina eaewe eee 44,2 31.0 15. 6 15. 4 13. 2 29. 1 25. 5 
Teak ptenetnaa reine 44.8 31. 3 13.6 15. 6 13. 6 29.8 25. 9 
Re nT 44.8 31. 3 15. 6 15. 7 13. 6 26.4 24. 4 
SE eer 44.7 31. 4 15.6 15. 8 13. 3 25.8 22. 6 
i adi ta iicitnes ecthieenical peninladadl 44. 6 31. 3 15. § 15. 8 13. 3 24. 8 24.1 
OO _  e 44. 3 31.0 15. 3 15. 7 13. 3 24.3 7 
NS a eee 43. 9 30. 4 14. 7 ! 15. 7 13. 5 20. 6 20. 3 
1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. 2 Revised. 
Omits small contracts, and covers rural areas less fully than urban. ? Preliminary estimates. 


-_ 
i<e) 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 














HOUSING STARTS AND APPLICATIONS FOR FINANCING 


The annual rate of private nonfarm housing starts (seasonally adjusted) rose above 1 million units in October. 
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FHA APPLICATIONS “_ 
olbbtirtipii tii ti i peptide Py 
1950 1951 1952 1953 1954 1955 1956 
YY SEE FOOTNOTE | ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
[Thousands of units] 
New nonfarm housing starts Proposed home construction 
Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total foane “| Government programs adjusted | for FHA com- for VA 
: : : 
Total Total FHA VA — mitments appraisals 
Annual total: 1948_.-| 931.6 18. 1 913.5 (?) 294. 1 ep arencere 293. 2 (3) 
1949___| 1,025.1 36. 3 988. 8 (?) 363. 8 a See nees: 327. 0 (2) 
1950_-_-}| 1, 396. 0 43.8 | 1, 352. 2 686. 7 S86 2) a 397. 7 (3) 
1951__-}] 1,091.3 721 1,G3a.1 412. 2 263. 5  § yt Rees 192. 8 164. 4 
1952._.| 1, 127.0 58.5 | 1, 068. 5 421.2 279. 9 Oe | a 267. 9 226. 3 
1953_--| 1, 103. 8 35.5 | 1, 068. 3 408. 6 252. 0 Bt @ fn cecncaune 253. 7 251. 4 
1954._-_| 1, 220.4 18.7 | 1, 201.7 583. 3 276. 3 | 4S eee 338. 6 535. 4 
1955_-.-| 1, 328.9 19.4 | 1,309.5 | 669.6 276. 7 i aa 306. 2 620. 8 
Monthly average: 1950_.| 116.3 3. 6 112.7 57. 2 40. 6 |g pene: 33. 1 (2) 
1953_- 92. 0 3. 0 89. 9 34. 0 21. 0 «| Seqeepenee 21.1 21.0 
1954_ 101. 7 1. 6 100. 1 48.6 23. 0 re 28. 2 44. 6 
1955.- 110.7 1. 6 109. 1 55. 8 23. 1 = f are 25. 5 51.7 
1955: September --.__ 114. 9 1.3 113. 6 59. 1 24. 7 34. 4 1, 262 23. 1 45. 1 
October__...... 105. 8 1,0 104 8 53. 4 18. 6 34. 8 1, 209 19. 2 43. 1 
November. - -.__ 89. 2 8 88. 4 45. 6 17. 5 28. 1 1, 179 16.3 30. 4 
December-..---- 76. 2 2.7 73. 5 37.9 16, 2 21.6 1, 192 13. 4 24. 9 
1956: January -..---- 75. 0 1.3 73. 7 36. 0 13. 0 23. 0 1, 195 15. 6 29. 3 
February - .---- 78. 3 1.3 77.0 30. 5 13. 1 17.4 1, 127 18. 6 37. 1 
maapen......... 98. 6 4.7 93. 9 37. 6 17. 0 20. 6 1, 094 24. 9 37.5 
Pata dsoccs 111.3 1.4 109. 9 46. 3 19. 9 26. 4 1, 157 22. 3 45. 8 
Fee 113. 7 2.9 110.8 46.3 19. 7 26. 6 1, 146 22. 1 44. 4 
Mew tndbnccs 107. 4 2.8 104. 6 44. 9 18. 5 26. 4 1, 091 16.8 35. 6 
ch abieos 101. 1 2.1 99. 0 42.8 17. 6 25. 2 1, 070 16. 9 34. 6 
August... .__._- #101. 0 4.5 4100.5 43. 2 18. 7 24. 4 41,110 16. 2 36. 5 
September - -. _- 493. 0 43.1 489.9 39. 2 15. 2 24. 0 41,000 13. 4 30. 0 
October ‘__ ~~ _- 93. 0 2.2 90. 8 39. 5 15. 6 24. 0 1, 050 13,3 29. 7 














1 Units represented by mortgage applications for new home construction. 2 Not available, 3 Partly estimated. ‘ Preliminary estimates. 


Sources: Department of Labor, Federa! Housing Administration (FHA), and Veterans Administration (VA). 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Manufacturers’ new orders declined $900 million (seasonally adjusted) in September, while sales increased slightly 
and inventories appreciably. Total trade sales and inventories declined during the month. According to prelim- 
inary estimates, retail sales rose slightly in October. 
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30 
TOTAL* AND MANUFACTURING —o® RETAIL 
_-" (ENLARGED SCALE) 
of 
am ¢ 
80 Pe = pe <n a -= 
- -- efeae 
lee a all INVENTORIES wan an 

- poem ca Wee - 
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anal a ooien aoo™ INDEX, 1947-49=100, SEASONALLY ADJUSTED 
| 40 |}——_-. MANUFACTURING 
INVENTORIES DEPARTMENT STORES 
140 enmoeneeiy 
A ¢ any! 
. pee INVENTORIES a— 7 
MANUFACTURING SALES ~~ oe oe as tee NU 1 
et * ANA 
20 t 5 7 
«2 Te ET LEE, Te ee E:T ET ET) Oe mee TeKet eee ren Ce eR Oe ee 
1953 | 1954 1955 | 1956 1953 1954 1955 1956 
| * MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE ; 
| SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS ; 
Manufacturing Manufacturing Wholesale Retail Department stores 
and trade 
Period Sales1 | Inven-| gaiog1 | Inven-| New | Sales 1 | I®V€M~ | gajeg1 | Inven-| gaiegi | Inven- 
. ' | tories 2 tories 2 | orders! | ales "| tories 3 €s " | tories 2 tories * 
Billions of dollars, seasonally adjusted ai ce 
eiccwiceceneneciakeon 36. 4 55. 6 17. 6 ot 17. 4 7.9 8. 1 10. 9 15. 8 104 107 
ME cacarccdataekennn 34. 7 52. 1 16. 4 28. 9 15.9 74 7.9 |), 109 15. 3 98 99 
| EE ESET TIER: 39. 9 64. 1 19. 3 34. 3 21.0 8 7 10. 5 12.0 19. 3 105 109 
| a ere 144.9 | *75.2 22. 3 42.8 24. 5 9. 4 11.1 | 413.2 | 421.2 109 128 
45. 9 76. 7 22. 8 43. 8 23. 6 9. 4 11.3 13. 7 21. 6 110 118 
(eee 48. 4 80. 3 24. 9 45.9 23. 4 9.3 11. 7 14. 2 22.7 112 126 
Pc tcickvinaenen weieaas 46. 7 76.9 23. 4 43.3 22. 4 9. 1 oe 14.2 22. 1 111 122 
ieee 51.7 82. 2 26. 4 45.9 27. 2 9.8 12.8 15. 5 23. 9 119 127 
1065: August..........0<- 52.8 | 79.6 27. 2 44.3 28. 7 9.9 12.0 15.7 | 23.3 119 129 
eptember ---_.---- 53. 1 80. 0 27. 2 44.7 28. 3 10. 0 12.0 15. 8 23. 2 121 129 
oS 52. 5 80. 9 26. 6 45.4 27.5 10. 1 i: 3 15.8 23. 3 122 129 
November-__-.----- 53. 2 81. 6 27.3 45. 7 28.3 10. 1 12.3 15. 8 23. 6 122 131 
December... ..----- 53. 2 82. 2 a7. 45. 9 29. 3 10. 1 12. 3 15.8 23. 9 123 134 
1956: January.....-.....-. 52.9 82.8 27.0 46. 3 28. 1 10.3 12. 4 15. 7 24. 1 124 137 
February ......---- 52.9 83. 6 27. 2 46.9 27.6 10. 4 12.5 15. 3 24. 2 118 138 
pec haumeen 53. 1 &3. 8 27. 1 47.4 26.9 10. 3 12.6 15.7 23. 8 122 135 
SO Ee 53. 2 84. 5 27.2 48. 0 27.8 10. 4 12. 6 15. 5 23. 9 122 136 
Dt ckiecnmawaw en 54. 4 85. 1 27.8 48. 6 28. 8 10. 7 13. 7 15.9 23. 9 122 134 
cS ee 54. 3 85. 6 ad. ¢ 49. 1 27.9 10. 6 12 7 16. 0 23. 8 124 137 
pT Sa 52. 7 85. 8 26. 2 49. 2 27. 0 10. 5 12.8 16. 0 23. 8 128 138 
pS 54. 5 86. 1 27.6 49.5 29. 1 10. 6 12.8 16. 3 23. 7 128 141 
September 5______-- 54. 0 86. 5 27. 7 50. 1 28. 2 10. 3 13. 0 16. 0 23. 4 129 139 
i aa a a a he ae al ee oc 4 eee 
1 Monthly average for year and total for month. ¢ Revised series on retail trade beginning with 1951; not comparable with previous 
2 Book value, end of period. data. 
3 Book value, end of period, except annual dsta, which are monthly averages. 5 Preliminary estimates. 6 Not charted. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 21 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 9 months of 1956, commercial exports were approximately 19 percent higher and imports almost 14 percent 
higher than during the corresponding period of 1955. 













































































MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
1,800 1,800 
0 pee aneenaeRSRRT NIN — a ; 1,600 
TOTAL MERCHANDISE EXPORTS 
EXCLUDING ‘GRANT- AID SHIPMENTS” 4 i, j ; 
1,400 |— - bm — - —— ¥ 1,400 
H ft * H | 
Fy PP i. " p AEP | 
1,200 L —__—__—_——}? + —¥ vi _— t — —j— a Al : — + 1,200 
4 f 3 | . B} i . * : oe sf A | 
H H ey -— + & ££ FF ws / | 
i| ath r’\ nl Z A | AP Nes | 
1,000 - i] + | f 4] % in * j : 1 / | \---—j 1,000 | 
RY \ Lm/ is WV. ; ie %A | 
PY NIV AINE yin at AR AN va 
ade ) avs y Y WA oF din 
800 . | \ py VY | i 800 | 
uf ¥ 
2 in TOTAL MERCHANDISE IMPORTS | 
Af | | | | 
600 FY Y-— 4 neveomiclesns : x —-~ —---— r ——-- t 600 | 
| | | | | L 
| | | | | ] | 
| TE ae Se ee eee Vt Ee ile bo i] a we ee | 
1950 | 1951 1952 1953 1954 1955 1956 | 
Y SEE FOOTNOTES | AND 2 ON TABLE BELOW. il 
SOURCE: DE PARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars] 
Merchandise exports Excess of exports 
over imports 
: Merchandise 
Period Grant-aid | Excluding : Excluding 
Total shipments ! | ted nau Total grant-sid 
shipments 
1936-38 monthly average.........- 247 () (3) 207 40} @) 
1947 monthly average-_-....-.-.--- 1, 278 96 1, 182 480 798 702 
1948 monthly average__..........- 1, 054 8 (3 594 460 (3) 
1949 monthly average. .........-. Ria 1, 004 a (2 552 452 (?) 
1950 monthly average............- 856 24 833 738 118 95 
1951 monthly average............. 1, 253 89 1, 164 914 339 250 
1952 monthly average. ..........-- 1, 267 166 1, 101 893 374 208 
1953 monthly average—...........- 1, 314 293 1, 022 906 408 116 
1954 monthly average---.......---- 1, 259 188 1, 071 851 408 220 
1955 ——s average............- 1, 295 105 1, 190 949 347 242 
1955: tpiiiiiiviincpsndeocoe 1, 236 128 1, 108 960 276 148 
Stemier BO Eh Oe ee 1, 256 99 1, 157 946 310 210 
CERO SES eR eee 1, 396 119 1, 277 1, 011 385 266 
November-_................-. 1, 322 73 1, 249 1, 065 257 184 
i edeubbctinindenentm 1, 405 84 1, 321 1, 008 397 313 
1956: January_..................-. 1, 280 82 1, 198 1, 074 205 123 
te debnthnabdncsmede 1, 360 90 1, 270 1, 051 309 219 
LTE TS A 1, 580 104 L 476 1, 102 479 _ 874 
en a ciahdiind Dihti>divginies oi 1, 512 112 L 400 990 521 409 
i ctdnnuinbdienditinboas 1, 716 195 1, 521 1, 093 623 428 
Si cc css tabinshdbdimece 1, 689 198 1, 491 1, 032 657 459 
sn magi dat bied bb ciknode 1, 617 331 1, 286 1, 051 566 235 
esc echee Diensniei oop tip idole « wien 1, 520 152 1, 368 1, 049 471 318 
September-___..........-_--- 1, 518 100 1,418 992 526 426 





1950, figures in 


Program.» Shine gg RB SS ee By (July- 


Nors.—Detail will not necessarily add to totals because of rounding. 


Department of Defense cipment of grant-aid military supplies 
December 1950) amounted to 282 million do. 


—- equipment under the Mutual Security 


Sources: Department of Commerce and Department of Defense. 


PRICES 
CONSUMER PRICES 


The consumer price index rose 0.3 percent in September. 


Food prices were unchanged, while prices of all other 
major categories increased. 






















































































INDEX, 1947-49=100 INDEX, 1947-49-=100 
140 140 
TRANSPORTATION wa. 
130 _ Anus ten. — et OD — +130 
Pe ) aR f ~~ i, 
Pad RENT—" Vv sities 
dl 
i? 
120 zt f- ————-——{ 120 
ee ALL ITEMS 7 ad 
AES nes ~“ re } 
110 ree a . f-——— 10 
APPAREL 
100 100 
90 Tete ecket ences eer eee! vases Core! eee! ces eee eee! eens Cee. ree 80 
1950 1951 1952 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{[1947—49= 100] 
, | | Reading} Other 
Housing Trans- Medi | 
Period All Food Apparel | porta- edical|Personal| and goods 

_— Total! | Rent tion _— — —— ar s 
_ Sa 59. 4 47.1 76. 1 86. 6 52. 5 68. 9 72. 6 59. 6 63. 0 70. 6 
Se ae 95. 5 95. 9 95. 0 94. 4 Oy. i 90. 6 94. 9 97. 6 95. 5 96. 1 
Sra 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100. 5 
eae 101. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104. 1 101. 1 104, 1 103. 4 
SS ee: 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105, 2 
ae: 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
EC 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
| es 114. 4 112. 8 i) ef 124.1 104. 8 129. 7 121.3 112. 8 108. 0 118, 2 
, ae 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
ERS aeae: 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
ge E 114.5 431.3 120. 0 130. 5 103. 4 125. 4 128. 0 115.8 106. 3 120. 4 
September_..________ 114.9 111. 6 120. 4 130. 5 104. 6 125. 3 128. 2 116. 6 106. 7 120. 6 
RRR 114. 9 110. 8 120. 8 130. 8 104. 6 126. 6 128. 7 117. 0 106. 7 120. 6 
November.....cs<s«« 115. 0 109. 8 120. 9 130. 9 104. 7 128. 5 129. 8 117. 5 106. 8 120. 6 
le 114. 7 109. 5 120. 8 131. 1 104. 7 127. 3 130. 2 117.9 106. 8 120. 6 
1066: January... ...csccccc 114. 6 109. 2 120. 6 131. 4 104. 1 126. 8 130. 7 118.5 107. 3 120. 8 
Roe 114. 6 108. 8 120. 7 131. 5 104. 6 126. 9 130. 9 118.9 107. 5 120. 9 
Oo eae 134, 7 109. 0 120. 7 131. 6 104. 8 126. 7 131. 4 119. 2 107. 7 131.2 
ETE DE 114. 9 109. 6 120. 8 131. 7 104. 8 126. 4 131. 6 119. 5 108, 2 121. 4 
RS: 115. 4 111.0 120. 9 132. 2 104. 8 127. 1 131. 9 119. 6 108. 2 121. 5 
2S EEDA 116. 2 113.3 121. 4 132. 5 104. 8 126. 8 132. 0 119. 9 107. 6 121.8 
. SRE 117.0 114.8 121. 8 133. 2 105. 3 iP es 132. 7 G1 | PF 122. 2 
a 116. 8 113. 1 122. 2 133. 2 105. 5 128. 5 133.3 | 120.3 | 107.9 122. 1 
September........... 217. 1 113. 1 122. 5 133. 4 106. 5 128. 6 0! 120.5) 108.4 122, 7 























134. 








1 Includes, in addition to rent, homeowner cysts, utilities, housefurnishings, etc. 


Source: Department of Labor 
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WHOLESALE PRICES 


The average of wholesale prices remained unchanged between September and October. 
indexes for farm products and processed foods were offset by increases in industrial prices. 





Declines in the price 






















































































INDEX, 1947-49=100 INDEX,1947-49=100 
130 130 
ai gaunt P 
120 ———$§g——___—_———_| 120 
OTHER THAN FARM a 
we PRODUCTS AND FOODS , 4 
(INDUSTRIAL) — . aI 
i . + PR — Se nee | 
ee | a, ee itt | 
- ° We me “Mees rae pie | — . 
: A . wT | ~— 
| \oescd\ \ ALL nenenen” 
\ _— ~~ a ry, % f~ fteeceget® r 
\ \processeoroops i 
100 \=—+ . — 100 
| Vay an 7% i 
WN / 
v \ ; VN } 
| \y ie A 
= levy 
FARM PRODUCTS \f van ~ 
90 | 4 WA FrSS 90 
\ 7 
| / 
vd 
80 1 80 
| | 
TOLLLLLi titi tit li tt lt tt 70 
1950 | 195! | 1952 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed farm products 
modities products foods and foods 
a (industrial) 
a bnew doe oeccenecceuus-- 50. 1 36. 5 43. 3 58. 1 
Ee do hamecedadsecece- 96. 4 100. 0 98. 2 95. 3 
CES EE SE Pe a eee 104. 4 107. 3 106. 1 103. 4 
EE RS eT a ee 99. 2 92.8 95. 7 101. 3 
Tee en he ewecdccencece 103. 1 97.5 99. 8 105. 0 
Cee te ww ccecenneecens 114. 8 113. 4 111.4 115 9 
Tee nn oon camnemncecs 111. 6 107 0 198. 8 113 2 
EE aS RE RE GE a ER a a 110. 1 97.0 104. 6 114 0 
ee ee edt Bi node deneceemnonuu--- 110. 3 95. 6 105. 3 114 5 
Nee nn cwmameieouecncccccucs 110. 7 89. 6 101. 7 117.0 
Rt ET El gt i iil lage 5 eae a 111.6 86. 8 100. 2 119.0 
ESE REDS a a a eee 111. 2 84. 1 98. 8 119.4 
a OE ln daemencd 111.3 82. 9 98. 2 119.8 
EEE AR, a AD ee 111.9 84. 1 98. 3 120. 4 
EE EES SLE OL: 1S a A Se 112.4 86. 0 99. 0 120. 6 
EE ES Sa Spe i aE DE ag Oy 112.8 86. 6 99. 2 121.0 
EEE Ee aa a ee ee 113. 6 88. 0 100. 4 121. 6 
ee  . dililecedcenmoccns 114.4 90. 9 102. 4 2). 7 
i el nadbubameacs 114. 2 91.2 102. 3 121. 5 
SEE RES ETT RT ETL RS EE TP eee eee 114.0 90. 0 102. 2 121. 4 
EE TES CS ES ea ey Se pe eee 114.7 89. 1 102. 6 122. 5 
SEE OS OE Cee eae eee 115. 5 90. 1 104. 0 123. 1 
eC SA tL oe bebidecacutmamacenl 115. 5 88. 4 103. 6 123. 6 




















PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers declined slightly in the month ended October 15. 


The parity index and 
the parity ratio both remained unchanged. 









































































































INDEX, 1910-14* 100 INDEX 1910-14 #100 
325 325 
d [\y ‘ 
me mos) goccte 
meee! Fs a @e 
275 A ete, Sf = wt 275 
rd ~~ \ 
e 
-” PARITY INDEX 
( , J , 
ikl pane sa arenes, Wat ne - 
J PRICES scceves’” 
225 225 
200 WE SEERERAEREEE REREER GREER RREEEEREREREGRERERREEEDEEERERREEREEEEEEE pipiitiiis | 200 
125 125 
a PARITY RATIO” 
100 ~ . - 100 
aed N\ 
metittit tipi titi WE rine en 78 
1950 1951 1952 1953 1954 1955 1956 
4/ RATIO OF INDEX OF PRICES RECEIVED TO PARITY INDEX 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices paid by farmers | Parity index 
for items used in (prices paid, | Prices re- Parit 
Period interest, ceived by > berry 
Family Produc- taxes, and farmers 
living tion wage rates) 
Index, 1910-14=100 
iit netic biobbnekdbbebeshtekiibinmiine anal 120 121 123 95 77 
i Mpgédemiabhnehaddbeaneeceneddbedsenbhbnewsantiieaman 237 224 240 276 115 
Di itinicktenedscaventacesbbdbeatiwhintmadenanmenmen 251 250 260 287 110 
Isai aceasta dahlia i ta didi edd chee icin 243 238 251 250 100 
i iticnenhh sheen andbakbbbinieithiieendnedmnints 246 246 256 258 101 
DU chneneeheektebihiereeeeendiodadebtdwesebbbndwiul 268 273 282 302 107 
ii Scien endineceeb beaded bbb mendekimeaan 271 274 287 288 100 
I te tenienbdbtiehtdlasdieMaliennininadiaiaiiaediiene:emermmimiitdmm iid: 270 253 279 258 92 
ies scapes dia hg eptncicsiembennlnepg en tginendaie Meanie ehantrlnhne tedintiiaammmasl 274 252 281 249 89 
Dl adkkehbnddedtanecineadintbbousbbebbeanbotkocbaeansene 273 249 281 236 84 
Pe ET Si cinnccusisnseeemidenidbebeasenenemenne 272 246 279 235 84 
dnc eciennbdsbaicadihaabeadikelnimindssiad 274 246 280 229 82 
ALLEL LR LE LE RL 273 244 279 224 80 
ETL Oa ORD: 273 243 278 222 80 
Ce ST itct cnsndnisdendeebedtemndeaceetiadueneut 272 246 281 226 80 
I Aaa cha i ic a in ila aaa te tee 272 245 280 227 81 
a hich a tik i alt ata ae ar hi i law ac 274 246 282 228 81 
ET I shasta ph ohn th Sabi taht nig iin thle at easiness 274 248 284 235 83 
I sd tution telecine tl it teak eatin iain 278 250 286 242 85 
i iii i a a tan lh hia ia taal cinin ell i le 280 248 286 247 86 
RN a a le a et eo oe 282 248 287 244 85 
a i ie ie oe 281 250 288 237 82 
I a i a i a a ca 279 252 287 236 82 
EEA SENSE As ae ea apg ey wUNCETE DN 279 250 287 234 82 




















1 Percentage ratio of index of prices received by farmers to parity index. 
Source:_Department of Agriculture. 


























CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


During September, the rise in demand deposits was slightly more than seasonal. Total deposits (excluding Govern- 
ment) and currency at the end of the month were 2.1 percent higher than a year earlier; time deposits were up 4.5 
































































SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars] 





























Total excluding U. 8. Government deposits 
Total de- U. S. (privately held money supply)? 
End of period posits and | Government Uonlune es 
currency deposits ! Total prow depetiite Time 
banks adjusted * deposits ¢ 
EE 172. 7 3. 6 169. 1 26. 1 85. 5 57. 5 
i thd necnecmepeboonscecsous 173. 9 4,1 169. 8 25. 4 85. 8 58. 6 
DD ikcsediibapeascoeancesncsecnes 180. 6 3.7 176. 9 25. 4 92.3 59. 2 
ee 189. 9 3.9 186. 0 26. 3 98. 2 61.4 
i iptidbibissnnssaeseneececceenes 200. 4 5. 6 194. 8 27. 5 101. 5 65. 8 
nc hdbibseancdecnseccceocenes 205. 7 4.8 200. 9 28. 1 102. 5 70. 4 
PLM pcnerdetekcansecceses 214.8 5. 1 209. 7 27.9 106. 6 75. 3 
tit bdibcoconsascccescscecces 221.0 4.4 216. 6 28. 3 109. 9 78. 4 
i cnscdedaieaneunwondn 214. 2 5. 6 208. 6 27.3 103. 9 77.4 
ch édeaneecssenseees 214.8 5.1 209. 7 27.2 104. 9 77.7 
EN ET ae 216. 6 5.3 211.3 27.3 106. 1 77.9 
hd. odeebeeedacooonas 217. 2 5. 0 212.2 27.9 106. 9 77. 4 
SE ktccedsqenseccecncces 221.0 4.4 216.6 28. 3 109. 9 78. 4 
ES bb cidicdacccdcccoccccce 217.2 2.8 214. 4 27.1 108. 9 78. 4 
Pt hitencdéchoesadeccacssn 216. 1 4.5 211.6 27. 2 105. 6 78. 8 
EE | eee 217.8 ee 210. 8 27. 2 104. 4 79. 3 
8 ES 217. 4 5. 0 212. 4 27. 0 106. 1 79. 3 
ES OE 217. 4 6. 2 211.2 27. 4 104. 2 79. 6 
EE eee 219. 7 6. 1 213. 6 28. 3 104. 7 80. 6 
ei cckeloescocsocnss 217. 5 4,2 213. 3 27. 4 105. 2 80. 7 
CC EE Se 219. 1 6. 3 212.8 27. 5 104. 5 80. 9 
ee 220. 2 6. 0 214. 2 27. 5 105. 4 81.2 





2 Insludes deposits 
3 Includes demand deposits, 


1 Includes U. 8. povernenens deposits at Federal Reserve banks and commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 


d by State and local governments. 
than interbank and U. 8. Government, less cash items in process of collection. 


4 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System, but excludes interbank deposits. 


$ 
26 Nors—Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 


BANK LOANS, INVESTMENTS, AND RESERVES 


During September, loans of commercial banks rose $1.0 billion, compared to a $0.4 billion increase in August and 
a $1.1 billion increase in September 1955. Member bank borrowings at Federal Reserve Banks and the average 
reserve deficiency of member banks (borrowings at the Federal Reserve less excess reserves) declined again in October. 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERCIAL BANKS 
160 ~~ 160 
Lo TOTAL LOANS AND a al ‘ad 
140 _ | — f 140 
po oe a - 
i o 
we 
80 i 80 
of 
a 
q BANK LOANS ae call 
60 N. 24 “e io CO ann © re 60 
—_—o seocee ed 4 tas 2-0 
iz Peel INVESTMENT IN U.S. GOVERNMENT SECURITIES sl 
al 
4of— i eee eee 40 
20f 20 
INVESTMENT IN OTHER nes” an 
Vreeee one a Tce oe eee rere oe eee ee ee ae ea ee eee oe eee biti tiyy eae cee e r@) 
1950 1951 1952 1953 1954 1955 1956 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
All commercial banks Weekly All member banks !8 
re Borrow- 
End of period Total loans Investments re +4 Reserve balances ings at 
and invest-| Loans - U. 8. Gov-| Other —— Samanta 
Pig 5 P 
sae otal =— securities || Jogng3 || Required| Excess ng 
| =e 120. 2 43. 0 re: 67. 0 10. 2 13. 9 17. 0 .8 ol 
+See 126. 7 52. 2 74. 4 62. 0 12. 4 17.8 15. 6 .8 el 
er 132. 6 bi. 7 74.9 61. 5 13. 3 21.6 18. 5 .8 3 
PS Kccstecakesousan 141. 6 64. 2 77.6 63. 3 14. 1 23. 4 19. 6 PS 8 
Pl cuvadencsunnenee 145. 7 67. 6 78. 1 63. 4 14. 7 3. 4 19. 3 7 8 
See 155. 9 70. 6 85. 38 69. 0 16. 3 22.4 18. 5 8 -1 
eee 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 .6 .6 
1955: September--.-.-- 157. 3 78. 4 78.9 62. 0 16.9 24.7 18. 1 .6 .8 
October. ------ 158. 9 79. 2 79. 7 62. 9 16. 8 25. 1 18.3 .5 .9 
November. ---_- 159. 4 81. 4 78.0 61. 4 16. 6 26. 0 18. 4 .5 10 
December --__--- 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 6 .6 8 
1956: January._----- 159. 4 82. 0 77. 4 60. 9 16. 5 26. 2 18. 6 .6 .8 
February -_---- 158. 4 82. 5 75. 8 59. 2 16. 6 26. 3 18. 2 5 8 
(a 159. 9 84. 7 75. 2 58. 6 16. 6 27.8 18. 3 .6 1.0 
po ee 160. 1 85. 3 74.8 58. 2 16. 6 27.8 18. 3 .5 1.1 
ee 159. 7 86. 0 ce 4 57. 3 16. 4 27.8 18. 3 5 1.0 
MRSS sccce eu 160. 0 86. 9 73. 1 56. 6 16. 5 28. 8 18. 4 me -8 
| 159. 6 87. 1 72. 4 56. 2 16. 3 28. 6 18. 2 .6 Pe 
Avauet *....... 161. 0 87. 5 73. 6 57. 2 16. 4 29. 2 18. 2 . 6 -9 
September #____ 162. 1 88. 5 73. 5 57. 0 16. 5 29. 7 18. 4 6 .8 
RE EEA: SR eS) Ts ree: 29. 9 18. 4 5 ov 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 

2 Commercial, industria), and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

3 Data are averages of daily figures on balances and borrowings during the period. 

‘ Preliminary estimates. 


Nore.— Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


In September, total consumer credit outstanding increased $200 million, compared to $400 million in August of this 
year and $640 million in September of last year. A\ll types of credit shared in the rise. 





















































a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 : 50 
ENO OF MONTH 
| 40 40 
TOTAL CREDIT OUTSTANDING 
30 30 
20 20 
INSTALMENT CREDIT 
; 10 10 
> NONINSTALMENT CREDIT 
fe] ° 
(ENLARGED SCALE) 
4 4 
INSTALMENT CREDIT EXTENDED Vv" 
o4 moO * Seanee”, oil 
Z °, hos ee dia 
ee I dl y, ” ° 
2 etme NI TOA _— 2 
| anni “i. T 
INSTALMENT CREDIT REPAID 
ge ee ee ees eee ee eee ee Secee eee tw reve tenors 
1950 1951 1952 1953 1954 1955 1956 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 




















[Millions of dollars] 















































Total Instalment credit outstanding N ante gay 
eenakines 8 Instal- | Instal- 
Ead of period | _ credit Auto- Other |Repair and ment ment 
outstand- - consumer | moderni- | Personal Charge || credit ex-| credit 
ing Total | mobile |“ goods zation loans Total | accounts || tended * | repaid * 
etal paper ! loans 2 
i innesiseewene 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
Dn paduddoons 11, 570 6, 695 1, 924 2, 143 718 1,910 4, 875 2, 353 12, 713 10, 190 
a 14,398} 8,996] 3,018] 2,901 853 | 2,224] 5,402] 2,673] 15,585] 13, 284 
ie cadeacosce 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2: 795 18, 108 15, 514 
(a 21,395 | 14,703] 6,074| 4,799 1,016 | 2,814| 6,692] 3,291 || 21,558] 18, 445 
i ciedtason« 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
Tp codecconos 27, 401 19, 403 7, 733 6, 174 1, 385 4, 111 7, 998 4,011 29, 514 25, 405 
1958___-_--..-- 31,243 | 23,005| 9,835] 6,779 1,610] 4,781 | 8,238| 4,124 || 31,558] 27,956 
A ei 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
eS ES 38, 648 | 29,020] 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39,128 | 33, 676 
1955: August....| 35, 526 27, 195 12, 719 6, 884 1, 599 5, 993 8, 331 3, 506 3, 576 2, 927 
September_| 36,169 | 27,702] 13,075] 6,959 1,625| 6,043| 8467] 3,586 3,361] 2,854 
October...| 36, 573 27, 968 13, 246 7, 025 1, 648 6, 049 8, 605 3, 715 3, 211 2, 945 
November.| 37,114 28, 269 13, 326 7, 169 1, 661 6, 113 8, 845 3, 839 3, 271 2, 970 
j December.| 38, 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 3, 785 3, 034 
1956: January...| 37, 848 28, 886 13, 481 7, 487 1, 638 6, 280 8, 962 3, 961 2, 885 3, 019 
-  February_| 37,474] 28,915 | 13,574| 7,371 1,628] 6,342] 8,559] 3,530 2,918 | 2.889 
March..-.-| 37,761 | 29,117 | 13, 743 7, 300 1, 631 6, 438 8, 649 3, 469 3, 305 3, 108 
ry pag & Sostegi . 38, 222 29, 419 13, 892 7, 337 1, 643 6, 547 8, 803 3, 531 3, 329 3, 022 
a 38, 919 29, 763 14, 059 7, 401 1, 677 6, 626 9, 156 3, 701 3, 470 3, 126 
June_-.-.- 39, 454 30, 084 14, 255 7, 417 1, 700 6, 712 9, 370 3, 804 3, 390 3, 069 
July. .-.-- 39, 478 30, 297 14, 381 7, 421 1, 710 6, 785 9, 181 3, 674 3, 316 3, 103 
Ton a 39, 878 30, 644 14, 530 7, 493 1, 734 6, 887 9, 234 3, 696 3, 504 3, 157 
ber_ 40, 074 — 707 14, 533 7, 497 1, 758 6, 919 9, 367 3. 780 2, 981 2,918 
1 Lnciudes all consumer cred‘ purenasing automobiles and other consumer and secured by tne items purchased, 
Home cals such = held be Doar --Ad Bench! Inet igeteatons; those held by retail! outlets are included in ‘‘other consumer goods paper.” 
or repaid Source: Board of Governors of the Federal Reserve System. 


28 9 Sopsanenanenaream nme See Federal Reserve Bulletin, October 1956. 





BOND YIELDS AND INTEREST RATES 


Yields on new Treasury bills averaged higher during October, as did yields on a grade municipal and corporate 
bonds. The prime commercial paper rate was increased again in early October. Yields on Federal bonds averaged 
about the same in October as in September. 



















































































































PERCENT PER ANNUM PERCENT PER ANNUM 
4 4 
CORPORATE Aco BONDS 
(moooy's) 
3 3 
s 
—_—"" ‘ 
TAXABLE GOVERNMENT BONDS / \ H 
o -_ rd \ "1 
fo" eee \ COMMERCIAL PAPER / 
Pd “ ra” ye ‘ 
2 + f Noy / —______—__—_—_| 2 
F A ’ 
A ’ | 
/ ‘ / | 
~ rae \ ” 
4 &. é | 
Ul . i} 
’ \ ‘’ | 
TREASURY BILLS=—" 
' v valk | \ 
Vf 
Oke te 
1950 1951 1952 1953 1954 1955 | 1956 
* REVISED SERIES: BONDS DUE OR CALLABLE 10 TO 20 YEARS. SEE TABLE BELOW. 
a SOURCES: SEE TABLE BELOW. "COUNCIL OF ECONOMIC ADVISERS 
[Pereent ner annum) 
U. 8. Government security yields High-grade Corporate bonds Prime 
. municipal (Moody’s) commercial 
rue fr Taxable bonds * (Gtetnrd & paper 
reasury axable bonds y 
bills ! Poor’s) * Aaa Baa | 4-6 months 
| EEE 1. 040 2. 44 2. 40 2. 82 3. 47 1. 44 
Dt b6tenebseceuanececuuoe 1. 102 2. 31 2. 31 2. 66 3. 42 1, 49 
ee 1, 218 3. 32 1. 98 2. 62 3. 24 1. 45 
SE tistkenceannnennnnusetie 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
Eee 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
ere 1, 931 42. 92 53.16 2. 72 3. 20 3. 74 2. 52 
NS cdi iG ac ened ac decile eel al - 953 2. 52 2. 71 2. 37 2. 90 3. 5] 1. 58 
DIA tiipeicicmndnanaae 1, 753 2. 80 2. 94 2. 53 3. 06 3. 53 2. 18 
1955: December. --_.-.-.-.--- 2. 564 2. 88 2. 97 2. 71 3. 15 3. 62 2. 99 
1956: January.....-...----- 2. 456 2. 86 2. 94 2. 64 3. 11 3. 60 3. 00 
Dt +nssnanenewnel 2. 372 2. 82 2. 93 2. 58 3. 08 3. 58 3. 00 
CS ccnsuwauasnae 2. 310 2. 90 2. 98 2. 69 3. 10 3. 60 3. 00 
ee Sign penance 2. 613 3. 05 3. 10 2. 88 3. 24 3. 68 3. 14 
ET 2. 650 2. 94 3. 03 2. 86 3. 28 3. 73 3. 27 
hci ietisstiiinesioeniell 2. 527 2. 89 2. 98 2. 75 3. 27 3. 75 3. 38 
re ee ee 2. 334 2. 97 3. 05 2. 78 3. 28 3. 80 3. 27 
ic wscndcencedmeaind 2. 606 3.15 3. 19 2. 94 3. 43 3. 93 3. 28 
September-.-.-.-.-.----- 2. 850 3. 19 3. 25 3. 07 3. 56 4. 07 3. 50 
CGUOP 5 6 ccccccccasen 2. 961 3.18 3. 24 3. 14 3. 59 4.17 3. 63 
Week ended: 
1956: October de aoe 2. $99 3. 14 3. 21 3. 06 3. 58 4.14 3. 63 
3. 013 3. 16 3. 21 3. 08 3. 57 4.16 3. 63 
. eee 3. 024 3. 16 3. 23 3. 12 3. 57 4.16 3. 63 
iewne 2. 907 3. 22 3. 27 3. 19 3. 61 4.18 3. 63 
November 3-.-.-- 2. 889 3. 26 3. 29 3. 23 3. 65 4. 20 3. 63 
2. 914 3. 27 3. 29 3. 27 3. 66 4. 21 3. 63 
1 Rate on new issues wituin perioa. * Bonas aue or callable from 10 to 20 years. 
3 Firct. issned in 1941. The single series on these bonds (which continued Bonds due or callable 20 years and after. 


through March 1953) included: October 1941-March 1952, bonds due or callable ‘ 5 
after 18 ears; April 1952-March 1953, bonds due or callable after 12 years. Sources: Treasury Department and Board of Governors of the Federal Reserve 


Weekly data are Wednesday figures. System (except as noted). 29 








STOCK PRICES 


Stock prices showed only minor changes during October, but averaged somewhat lower than in September. 
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INDEX, 19392100 
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500 500 
MONTHLY WEEKLY 
na" 
400 }——— AY / 400 
IY. i P \ at 
MANUFACTURING™ I f= Ww YL 
300 a - 300 
Ss, 
200 fT oe paval 200 
 — COMPOSITE INDEX ™ si 
LON: oe en ah” eww a 
“a —— o-.-" - 
UTILITIESS al 
_ a a i aaa alae a 3- a el 
Pe nn eee r es POTTS PONT POPU bitpp depp ap tp ppp tapi tt a a 100 
1950 1951 1952 1953 1954 1955 1956 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939 == 100) 
Com- Manufacturing Seen Trade, 
Period posite Durable | Nondura- i on| Utilities | finance, | Minin g 
index! | Total goods | ble goods one andservice 
Weekly average: 
Se 130. 9 132. 4 119. 9 144. 6 149. 1 105. 5 162. 8 Lit. 2 
aes 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
127.7 183. 1 116.0 147. 2 136. 0 98. 1 160. 7 129. 4 
DR cv cede chance wie 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
+. 2 eer 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
<3 + eae 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
EE EEE 193. 3 220. 1 192, 6 245. 2 218. 7 121. 5 207. 1 240. 5 
Ee 229. 8 271. 3 245. 2 295. 2 232. 6 135. & 235. 6 267. 0 
Ss ae 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
1955: November_-________ 328. 4 410. 6 389. 2 429. 9 324. 8 164. 2 324. 9 312. 5 
mber___....-- 333. 6 418. 7 395. 9 439. 2 331. 6 154. 3 323. 2 326. 2 
1956: January___________ 325. 7 407. 8 378. 6 434. 4 320. 2 153. 8 309. 8 330. 3 
February___...__- 330. 0 413. 3 382. 8 441.0 322. 8 156. 1 309. 6 350. 2 
ll 350. 9 443. 4 412. 0 472. 0 343. 6 159. 7 321.9 372. 9 
So Te 355. 4 452. 4 410. 5 490. 6 347. 9 157. 3 316. 7 369. 4 
| ae ee 347, 0 440. 9 397. 6 480. 4 342. 0 155. 6 305. 8 364. 1 
CTS 341. 4 433. 5 392. 8 470. 7 328. 0 154. 9 299. 5 352. 1 
=e. ae 359. 4 459. 6 420. 7 495. 4 334. 8 158. 7 314. 6 368. 6 
ee ae 359. 4 459. 5 432. 5 484. 3 329. 1 159. 9 312. 7 373. 1 
September_____.--- 344. 8 440. 2 422. 0 457. 3 312. 9 155. 3 301. 5 349. 3 
Oeteber...i....... 341. 6 436. 7 421. 6 451.0 317. 8 152. 3 298. 9 337. 3 
Week ended: 
1956: October ae 341. U 436. 5 419. 4 452. 6 313. 4 151. 6 296. 4 340. 0 
| |S ae 344, 4 440. 8 426. 2 454. 7 317. 4 152. 5 302. 6 340. 8 
Fae 340. 5 434. 2 421.4 446. 4 321. 3 152. 7 299. 6 336. 3 
, Fae 340. 7 435. 3 419. 6 450. 1 319. 2 152. 3 297. 1 332. 1 
November 2_____. 344. 5 440. 8 423. 4 457. 2 317. 3 153. 0 300. 6 344. 2 
7... 341. 6 435. 9 421. 7 449. 4 312. 9 153. 7 300. 1 340. 3 





























for trade, finance, 


common stocks: 98 for durable goods meneerning,, 
ee. 


and service, and 14for mining. Indexes are for w 


Source: Securities and Exchange Commission. 


y closing 


72 tor nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 


2 Not charted. 








FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first quarter of the current fiscal year was $1.7 billion, compared to $4.0 billion 
for the same period last year. Tax collections are seasonally low during the first fiscal quarter. 




























































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS 
50 + = 
25- a 
s sis es sere | | | 0 Soe fe sree pos | 
1953 1954 1955 956 957 1952 1953 1954 1955 1956 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 - EXPENDITURES 7 (ENLARGED SCALE) 
+5 + a 
ad | i cha 
= ie) ~» 
= C7 
25 - 7“ -5 = 
FIRST 3 
MONTHS 
1952 1953 1954 1955 1956 1957 1952 + 1953 1954 1955 1956 1957 
| % ESTIMATED FISCAL YEARS 
| SOURCES TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCIL OF ECONOMIC ADVISERS 
(Billions of dollars) 
Net budget expenditures Bud : 
7 get sur- | Public debt 
Period Net ee Major plus (+) or (end of 
rnp Total national deficit (—) period) 2 
security ! 
ec. cob ow accdcceeunenececrcnuss 43. 6 95. 1 76. 8 —51.4 202. 6 
PRON) WORE Peet osc ccc cccccwccss eee ne ee 39. 8 39. 0 14, 4 +.8 258. 4 
PE rs gi no Seca eek eu aeecascuaceees 41.5 33. 1 11.8 +8. 4 252. 4 
Co EERE eS ERE OER oem oem pes Trae: 37. 7 39. 5 12. 9 —1.8 252. 8 
We EE es ic bbe one cmaGubaciatos cauns 36. 5 39. 6 13. 0 —3.1 257. 4 
hee eo aa hein cee eae 47. 6 44. 1 22. 4 +3. 5 255. 3 
nccnneieineeebetiadbecaneeasaned 61. 4 65. 4 44.0 —4.0 259. 2 
ere ent ua kakewisemneee 64. 8 74. 3 50. 4 —9. 4 266. 1 
NRE WON SIRs ec oe cceeccseccncsccumecs 64. 7 67. 8 46. 9 —3.1 271.3 
a a meabeinnaerees 60. 4 64. 6 40. 6 —4,2 274. 4 
SON NE EE 6 6 ie cee eccncecncmecacuenu 68. 1 66. 4 40. 5 +1.8 272. 8 
Fiscal year 1957 (estimated)_......_....__.- PCE 69. 8 69. 1 40. 8 +.7 271.5 
SE  ienkpdeetdhnnedccendemndddbonsenauen 4.7 6. 2 3. 6 —1.5 278. 4 
NN rc ia i a egg ca 5. 5 5.3 3. 5 +.2 277. & 
EEL ae IE: a7 5. 4 3. 3 —2.7 279. 9 
I i a a aha 4.7 5. 2 3.1 —.§ 280. 2 
DRG ce kieeeet ain dcbeneeeceek woke 4.9 5. 7 3. 5 —.8 280. 8 
SO ah ntckéccunndcncancibidwatataddend 4.7 5. 3 3.0 —.6 280. 1 
a tlk ncaa et ee ae dine nel 6. 2 5. 0 3. 2 +1. 2 280, 2 
MG eckc es kncuea mee cs ckwaumenekueats 11.3 5. 4 3.3 +5. 9 ' 276. 4 
i oo tea eet re a ee tae ease ol 4.1 5. 4 3. 2 —1.3 275. 8 
EO EE aE ere 5. 0 5. 5 3. 4 —.4 276. 8 
I Ae kee a oe bee al 11. 6 6. 8 4.3 +4.8 272. 8 
i wis aaah isin unica alee icieath ie here ce dl 3.5 5. 5 3.0 —2.1 272. 7 
I a hi a Ahn hac i cet data nib ce apiecth beh 5. 0 5.9 3. 6 —.9 275. 6 
SE Ee Ae ers ee ee 6. 2 4.9 3. 2 +1.3 274. 3 
Cumulative totals for first 3 months: 3 
I a ial 13. 0 16. 9 10. 1 —4.0 277. 5 
Tt areola 14. 7 16. 4 9. 7 —1.7 274. 3 

















1 Revised to include the items classified as *‘major national security” in The Budget of the United States Government for the Fiscal Year Ending June 80, 1957. These 
expenditure items are: Military functions of Defense Department, mutual military program, deveiopment and control of atomic energy, stockpiling of strategic and 
critica] materials, and defense production expansion. 

2 Includes guaranteed securities, except those held by the Treasury. Not al] of total shown is subject to statutory debt limitation. 

§ Preliminary. 31 


Notg.—Detail wi!] not necessarily add to totals because of rounding: Sources: Treasury Department and Bureau of the Budget. 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments b 
of receipts of $3.0 billion in the first 9 months o 


aon 





pon billion in the first 9 months of 1956, compared with an excess 
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FIRST THREE QUARTERS 
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EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
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PRELIMINARY ESTIMATES. CALENDAR YEARS 


SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 


}COUNCIL OF ECONOMIC ADVISERS 








{Millions of dollars] 








Cash receipts Cash pay- Excess of re- 
Calendar year from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
ie ati aici tenn aia ieinraeeidnaind dea rniaiinehiaaiil ibieeedued 67, 836 70, 538 —2, 702 
tt d-ic¢etipteoenbeneebbeemieneibdnieenaennll 77, 067 72, 593 +4, 475 
Calendar year total: 
i iihiidiabainebdebtindeeennndenenenenenett 42, 419 41, 969 +450 

i i-C-cin ere CERO eRNEEheeesisornnetons 59, 278 58, 034 +1, 244 

hice ahaha oeeeehsbederaeneiobabnue 71, 339 72, 980 —1, 641 

pt pcCibinee ARN ERARNeeEewntensontoun 70, 041 76, 194 —6, 153 

Dt Minteitii atin eneaeeianenebensotenennan 68, 562 69, 643 —1, 082 

TET EE 71, 448 72, 188 —740 

Quarterly total, not adjusted for seasonal variation: 

1086: a a a 21, 302 17, 175 +4, 126 
ALLEL ELE: 20, 749 18, 587 +2, 162 
SLE TLL 15, 330 18, 589 —3, 258 
POUStR GURTIER. . on cnccccccccccccccceccccccs 14, 067 17, 837 --3, 770 

I i i ak al 24, 069 17, 097 +6, 972 

ig eae tat di ds sls dicen ts em ddan 23, 656 19, 125 +4, 531 
TAILLE SOLER, 16, 876 18, 016 —1, 141 














1 Preliminary estimates. 


Norts—Detail will not necessarily add to totals because =“ ding. 
Sources: Bureau of the Budget and Treasury Departme = 
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